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KEY MESSAGES 

• Wheat production in Central Asia for the 2021/22
marketing year (MY) was affected by below-average
cumulative precipitation (Figure 1). Regional harvests are
expected to reach 67 million metric tons (MMT), six percent
below the previous year and three percent below the
recent five-year average (Figure 2). Regional opening stocks 
are above 2020/21 levels, but thirteen percent below
average. As a result, the region’s aggregate net supply is
expected to remain positive but will be 11 percent below
2020/21 levels and 43 percent below average.

• Given regional supply trends, recent political transitions,
and global price trends, trade flow patterns to date in 2021
have differed from previous years. Year-to-date exports
from Kazakhstan have declined; amounts of exported and
re-exported wheat grain and flour from Uzbekistan have
expanded; and Pakistan has switched from a structurally
surplus to a structurally deficit posture. Afghanistan’s
aggregate imports through July were like past years while
imports in August and September were below average.
These atypical trade flows are expected to persist in 2022.
Imports by Afghanistan (both the costs and volumes) will
depend on the country’s exchange rate, the extent to which 
financial resources, which are largely USD-based, are
available to support imports from the region, and the level
of risk traders working with and in Afghanistan are willing
to take on.

• Markets in Central Asia remain directly and indirectly
integrated with international markets, on which wheat
prices have been elevated since 2020. Prices in Central Asia
are currently over 20 percent higher than 2020 levels and 
approximately 40 percent above average. Prices are
projected to remain above average throughout the region. Elevated prices in Kazakhstan will mirror global reference
market trends and will be transmitted to deficit countries in the region. Prices in Afghanistan will be affected by the
strength of the AFN, import levels, and household purchasing power which is currently heavily constrained.

Figure 1. CHIRPS October 2020 to May 2021 Season 
Percent of average

Source: NOAA/USGS 

Figure 2.  Central Asia net wheat surplus estimates (000 
MT)  

Source: FEWS NET estimates based on USDA, FAO, and NSAI data

The Famine Early Warning Systems Network (FEWS NET) monitors trends in staple food supply and prices in countries at risk of food insecurity. The 
Regional Supply and Market Outlook report provides a summary of regional staple food availability, surpluses and deficits during the current marketing 
year, projected price behavior, implications for local and regional commodity procurement, and essential market monitoring indicators. FEWS NET 
gratefully acknowledges partner organizations, national ministries of agriculture, national market information systems, regional organizations, and 
others for their assistance in providing the harvest estimates, commodity balance sheets, as well as trade and price data used in this report. To learn 
more about typical market conditions in Central Asia, readers are invited to explore the Central Asia regional wheat market fundamentals report. In 
this report, “Central Asia” refers to the countries of Afghanistan, Iran, Kazakhstan, Kyrgyzstan, Pakistan, Tajikistan, Turkmenistan, and Uzbekistan. 

mailto:fewsnetmt@fews.net
http://www.fews.net/sites/default/files/documents/reports/Central%20Asia%20Regional%20Wheat%20Market%20Fundamentals_FINAL_0.pdf
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CURRENT WHEAT SUPPLY 

• Overall, aggregate regional production for MY 2021/22 is 
estimated at 67 million metric tons (MMT), six percent 
lower than last year and three percent lower than the five-
year average (Annex 1). MY 2021/22 opening stocks, 
however, are 13 percent below average. The atypically low 
opening stocks are due to below-average regional 
availability during MY 2020/21, which resulted in regional 
governments and the private sector depending on atypical 
imports and stocks to meet demand. Opening stocks in the 
region’s key surplus producing country, Kazakhstan, were 
above the previous year’s levels but remained 30 percent 
below average.  

• Pakistan, Kazakhstan, and Iran together comprise nearly 87 
percent of 2021/22 MY regional wheat production. 
Production in Pakistan, the region’s largest producer and 
consumer, is expected to be 27 MMT, seven percent more 
than last year. Given that Pakistan’s consumption now 
outpaces production, the country has shifted from being 
structurally surplus to structurally deficit. As a result, the 
Pakistani government set a higher wheat production target 
of 28.9 MMT to meet national wheat requirements.  

• Production in structurally deficit Kyrgyzstan, Uzbekistan, 
and Tajikistan is expected to decrease relative to MY 
2020/21 levels and the recent five-year average (Figure 3). 
Below average production in those countries is due to the 
below average precipitation and weather patterns, 
reportedly driven by La Niña conditions throughout the 
growing season.   

• Production in structurally deficit Afghanistan is estimated 
around 3.9 MMT, which is significantly lower than the poor 
MY 2020/21 production and 16 percent lower than the five-
year average. The second year of consecutive droughts, as 
well as a limited supply of agriculture inputs at elevated 
prices, led to below-average production in Afghanistan for 
MY 2021/22 (Figure 3 and Figure 4).  

• Regional cross-border trade is generally occurring 
unhindered throughout the region, but trade flow patterns 
in 2021 differed from past years given regional supply 
trends, recent political transitions, and global price and 
market trends (Table 1). From 2021 until January 2022, 
exports from Kazakhstan have declined; meanwhile, there 
has been an expansion of exported and re-exported wheat 
grain and flour from Uzbekistan; and Pakistan has shifted 
from being a structurally surplus country to a structurally 
deficit one. Pakistan is currently not exporting wheat 
through official channels, but there are reports of continued informal exports to Afghanistan. Pakistan continues to 
import at elevated levels, sourcing these imports largely from Ukraine and other eastern European countries.  
Afghanistan’s aggregate imports through July were similar to past years, while imports in August and September 2021 
were below average. Imports into Afghanistan are currently constrained by several factors related to risk in the 

Figure 3. Regional Wheat Production in Central Asia (MT) 

 
  

Source: FEWS NET estimates based on USDA, FAO, and NSAI data 

Figure 4.  Central Asia wheat grain production status and 
prices, 2020/21*   

 
Note: : Comparing percent change in prices in June 2021 against 
June 2020. 
Source: FEWS NET estimates based on data from regional governments 

and multi-agency assessments. 

Table 1.  Central Asia wheat grain and flour trade flow 
anomalies  

Country Import Export 
Kazakhstan #N/A Below average 

Pakistan Above average Significantly 
below average 

Uzbekistan Average Above average 

Afghanistan Similar to 2018 and 2020 for 
January to July 2021. Well below 
average in August and September 
2021. Majority of imports in the 
form of wheat flour sourced 
from Uzbekistan.   

#N/A 

 

Source: FEWS NET estimates based on COMTRADE data 



CENTRAL ASIA Regional Supply and Market Outlook January 2022 

Famine Early Warning Systems Network 3 

operating environment and the availably of financial resources, largely USD-based, and systems to support imports from 
the region. Sporadic border closures between Afghanistan and Pakistan have had highly localized impacts on trade, 
negatively affecting households that rely on cross-border trade activities for income. 

CURRENT PRICE TRENDS 

•

• Wheat grain export prices in Lahore, Pakistan have
fluctuated considerably since the start of 2020.  In an 
effort to ease supply pressures and keep prices under
control, the government removed the import duties and
taxes for private traders since November 2020, and it has
also imported large quantities of wheat grain
(FAO/GIEWS). Wheat flour prices have been generally
stable or decreasing in some markets since May 2021,
due to improved market availability from the above-
average 2021 harvest and imports from international
reference markets. Last year, to encourage the farmers
to increase the area planted with wheat, the Government
of Pakistan announced a wheat support price of PKR 1800 
per 40 kg, which was further increased for the coming MY 
2021/22to  PKR 1,950 per 40kg (SUPERCO). This intervention has ostensibly contributed to the price trends observed.

• In Afghanistan, wheat grain prices were stable between April and June 2021 and in line with 2020 levels. In contrast,
wheat flour prices declined from AFN 35.50/kg in April 2021 to AFN 32/kg in June 2021, to about 15 percent below the
price levels in June 2020, reflecting adequate market availabilities. The political transition instigated by the take-over of
Kabul by the Taliban, following the withdrawal of the US military, has led to the AFN’s rapid depreciation against the
USD from August through November 2021, on both the official and parallel markets (Figure 6). Lack of work
opportunities and low labor wages, fuel shortages and reduced production capacities have resulted in restricted access
to income for a growing proportion of households across most wealth groups, weakening purchasing power and
suppressing market demand. Reduced effective demand for goods has prevented rapid increases in basic commodity
prices, at a time when prices would have likely been significantly higher as a result of the current state of high insecurity, 
economic downturn and currency freefall in Afghanistan.

• Wheat flour prices in Tajikistan significantly increased since the start of 2020. Retail prices of first grade wheat flour,
despite declining between November 2020 and April 2021, remained around the generally high levels reached after
increasing between March and May 2020 due to the spike in consumer demand influenced by the COVID19 pandemic,
but also supported by the gradual depreciation of the local currency since April 2020 (FAO/GIEWS). In November 2021,
the value of the Tajikistani Somoni (TSJ) in relation to the USD appreciated slightly compared to previous months, trading
between 11.2 and 11.3 TSJ/USD.

• In Kyrgyzstan, retail prices of first grade wheat flour have been relatively stable since April 2020, when they increased
in response to a spike in consumer demand at the start of the COVID19 pandemic, but also supported by the

Figure 5. Global and regional wheat prices, January 2016-
October 2021 (USD/kg) 

Source: FEWS NET estimate based on International Grains Council, USDA, 
WFP, Pakistan Bureau of Statistics 

Figure 6. Regional Exchange rate trends, July 2021 = 100

Source: FEWS NET estimates based on OANDA and WFP data

Markets in Central Asia remain directly and indirectly 
integrated with international markets where wheat 
prices have been elevated since 2020 (Figure 5). Prices in 
Central Asia are currently over 20 percent above their 
2020 levels and approximately 40 percent above 
average.
Wheat grain export prices in Kazakhstan, the region’s 
largest exporter, were stable from February to August 
2021. However, by September, prices began increasing 
rapidly, mirroring international reference market 
trends. By September, prices reached USD 258-270 per 
MT, roughly 24 percent higher than last year. (USDA)

•

https://www.fas.usda.gov/data/kazakhstan-grain-and-feed-update-20
https://www.fao.org/giews/countrybrief/country.jsp?lang=en&code=PAK
https://suparco.gov.pk/wp-content/uploads/2021/11/volume-xi-11-november-2021.pdf
https://www.fao.org/giews/countrybrief/country.jsp?lang=en&code=TJK
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depreciation of the national currency. To ensure the stability of domestic wheat flour prices amid rising quotations in 
the export market, on 10 August 2021, the government provided tax exemption of wheat grain and wheat flour imports 
from the Value Added Tax (VAT) until 1 August 2022. (FAO GIEWS).  

 

PROJECTED WHEAT MARKET TRENDS FOR 2021/22 

Regional trends 

• Regional wheat surpluses will be 43 percent lower than 
average as the region has had to rely heavily on its stocks 
since MY 2019/20, when regional production was below 
average. In addition, stocks have not been adequately 
replenished because MY 2019/20 was not a good year for 
key regional producers, such as Kazakhstan and 
Pakistan(Figure 7). Wheat grain and wheat flour prices in 
the region are, therefore, expected to remain higher than 
last year and the five-year average.  

• In general, regional trade is expected to continue broadly 
unhindered by policy restrictions, and importing countries 
will fill their requirements through regional or 
international imports. Despite reductions in aggregate 
regional surpluses, localized wheat deficits are expected 
to be filled through intra-regional trade. In addition, the 
Russian Federation and Ukraine have increased their role in supplying wheat to some Central Asian countries. Atypical 
trade flows observed to date in 2021 are expected to persist in 2022.  

• Further negative impacts due to potential effects of La Nin�a-related weather patterns on production in the region, along 
with a fresh wave of COVID-19, may lead countries to change policies and resume border and trade restrictions, both of 
which could significantly affect wheat availability and prices. 

Country-specific trends 

• Wheat prices in deficit countries are expected to be influenced by those in Kazakhstan, the region’s main producer and 
exporter, where prices will expectedly be lower than last year and similar to the five-year average. Price trends in 
Kazakhstan are driven by domestic supply, regional demand, and global market trends. Improved availability of wheat 
production in Kazakhstan in MY 21/22 is expected to stabilize wheat exports to neighboring countries throughout 
Central Asia, although at elevated price levels. In Pakistan, both wheat grain and flour prices will continue fluctuating at 
higher levels than last year and the five-year average due to government interventions related to the wheat market and 
associated stakeholder responses (Figure 8). 

• Afghanistan’s wheat import gap is expected to be three MMT, 40 percent higher than the previous year and 20 percent 
higher than average (Figure 9). Below average wheat production in MY 2021/22 along with the poor overall 
macroeconomic situation (including uncertainties surrounding the banking systems) may affect trade patterns between 
Afghanistan and neighboring Central Asian countries. This marketing system risk, along with the likely further 
depreciation of the AFN, may put additional upward pressure on local and imported wheat prices.  

• Over the past five years, Afghanistan has transitioned from importing wheat flour primarily from Pakistan, to importing 
primarily from Kazakhstan (Figure 10). Consecutive years of below-average wheat stocks in Pakistan have led to a ban 
on wheat exports to other countries, including Afghanistan. Currently, Afghanistan imports over 70 percent of wheat 
flour from Kazakhstan via Uzbekistan where wheat grain is milled and processed into wheat flour. 

 

 

 

Figure 7. Regional Wheat Self Sufficiency in Central Asia  

 
Source: FEWS NET estimates based on USDA, FAO, and NSAI data 

https://www.fao.org/giews/countrybrief/country.jsp?lang=en&code=KGZ
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• Continued high demand for wheat flour is expected in 
Afghanistan during the 2021/22 marketing year. This will 
likely maintain the same share of Uzbekistan’s wheat flour 
exports to Afghanistan (which is predominantly Kazakh 
wheat that is processed into wheat flour in Uzbekistan 
before re-exporting to Afghanistan), which accounted for 
the majority share in 2020 and 2021. Looking at recent 
wheat flour prices in Afghanistan, it is expected that an 
upward trend in prices will continue, due to a steady 
depreciation of the AFN against the USD and current high 
import levels. Nonetheless, MY 2021/22 opening stocks in 
Uzbekistan, forecast at levels 32 percent higher than the 
previous year, coupled with forecasts for above average 
production in Kazakhstan, are likely to moderate price 
increases of wheat in the export market. 

• Elevated import parity prices, coupled with the adverse 
impact of the macro-economic situation and drought, will 
continue to affect food security outcomes in Afghanistan, 
and will be most acutely felt by those who remain in 
affected urban and rural areas due to a range of factors, 
including limited access to income and labor opportunities, 
limited accessible land for grazing livestock, and uncertainty 
in the ability to fulfill future food needs. 

• Imports by Afghanistan (both the costs and volumes) will 
depend on the country’s exchange rate, the extent to which 
financial resources, which are largely USD-based, are 
available to support imports from the region, and the level 
of risk that traders working with and in Afghanistan are 
willing to take on.  

• In Tajikistan, wheat prices are projected to be stable for the 
coming months, similar to, or slightly above, last year’s 
levels.  

• Carry-over stocks were 60 percent higher than the five-year 
average in Pakistan. As of June 2020, Pakistan had not 
exported wheat through official channels, but informal 
wheat flour imports from Pakistan will remain at levels 
similar to last year and below the five-year average. The 
government also decided to increase domestic reserves to 
4 MMT in the current year in a bid to contain inflationary 
pressure caused by higher domestic prices. The 
government of Pakistan has approved the import of up to 
3MT of duty-free wheat during the 2021-22 marketing year 
to fill the gap between production and consumption. Prices 
are expected to remain elevated relative to 2020 levels, 
consistent with local and global market trends.  

Figure 8. May 2022 projected grain prices relative to 
historical levels in Central Asia   

 
Source: FEWS NET estimates 

Figure 9. Afghanistan Supply and Import gap, MT 
 

 
Source: FEWS NET estimates based on USDA, FAO, and NSAI data 

Figure 10. Sources of Afghan wheat imports, January to 
September 2018-2021  

 
Source: FEWS NET estimates based on COMTRADE data 
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EVENTS THAT COULD CHANGE THE OUTLOOK 

Based on estimated available supplies and expected market trends, the region is expected to experience relative market 
stability over the 2021/22 outlook period. However, there are some events that could change this outlook. 

Table 2. Possible events over the next six to nine months that could change the most-likely market assumptions. 

Area Event Impact on market outcomes 

Regional Export polices 
in structurally 
surplus 
countries  

 

• Kazakhstan is considering whether to introduce an export duty similar to the one Russia 
placed on wheat, barley, and corn in early 2021. If Kazakhstan decides to impose this 
export duty, it is likely to negatively affect grain exports and decrease domestic prices 
(in Kazakhstan) due to limited export opportunities.  
 

• Kazakhstan has devalued its currency in the past to promote exports, (e.g. 2014 when 
the national currency was devalued by 20 percent). However, since mid-2015, the 
Central Bank decided to allow the currency to float, which led to further devaluation in 
2015. If Kazakhstan's central bank devalues its currency, there could be implications for 
the price of wheat and wheat flour for those countries who depend on Kazakh wheat 
exports. 

Regional Currency 
depreciation in 
structurally 
deficit countries 

 
• The AFN has been steadily depreciating against the USD since August 2021 (Figure 6). If 

the trend continues, it could have an inflationary effect on imported food prices.  
 

• The Uzbek Sum and Tajik Somoni have held steady against the USD in recent months 
after depreciating significantly in April 2020. Additionally, remittances from Russia are a 
main source of foreign currency and account for 10-30 percent of GDP in both countries. 
Russia’s GDP is expected to contract by about six percent in 2020, which could negatively 
impact remittance outflows to Uzbekistan and Tajikistan. Continued currency 
depreciation could reduce purchasing power and increase prices in wheat importing 
countries like Uzbekistan, Tajikistan and Afghanistan. 

Regional Significant 
reduction in 
regional 
aggregate grain 
production 

• A significant reduction in regional aggregate grain production could change the outlook. 
Currently, it appears as though weather conditions related to La Niña will continue to 
negatively affect planting of wheat and other gains, as well as growing and harvesting 
processes in the region.  

MARKET MONITORING INDICATORS FOR 2020/21 MARKETING YEAR 

Based on the projected regional wheat availability, as well as prices over MY 2021/22, market conditions will remain generally 
stable across Central Asia. The following are key indicators that are recommended for ongoing monitoring to track the 
evolution of markets. 

Table 3. Key indicators to monitor over the marketing year.  

Indicator Justification 

Export parity prices 

Prices in hub markets, particularly in exporting markets, such as Saryagash Station in Kazakhstan 
and Lahore in Pakistan, will have implications for regional prices and trade. Prices in hub markets 
need to be monitored on a continuous basis, particularly in the above-mentioned markets in 
Kazakhstan and Pakistan. 

Import parity prices 
In Afghanistan, monitoring the price of both high and low-quality wheat flour is more important 
in urban markets as households tend to purchase more wheat flour than wheat grain. However, 
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wheat grain prices will be a good indicator for rural markets and agricultural laborers working in 
exchange for wheat grain. 

COVID-19 concerned 
trade restrictions 

With the onset of the winter season and the risks associated with the spread of COVID-19 in 
Central Asia, movement restrictions, if applied and enforced, could negatively affect trade, which 
will affect the availability and prices of wheat and other grains.  

Harvest prospects in 
surplus producing 
countries 

Due to two consecutive years of drought and resultant higher regional demand, the upcoming 
harvests in Kazakhstan, Pakistan, Ukraine, and Russia need to be monitored closely. In addition, 
government policies in Pakistan in relation to producer support prices need to be monitored. 
This is because the Government of Pakistan is heavily involved in regulating wheat prices in 
domestic markets through setting relatively high ‘producer support prices‘, and production 
levels may depend on whether the government maintains or reduces producer support prices 
in the coming year. 

Global commodity 
prices 

Global commodity prices should be monitored since they affect the value of domestic 
currencies, transportation costs, and purchasing power.  

Remittances in 
Tajikistan, 
Afghanistan and 
Uzbekistan 

Remittances make up a significant proportion of Tajikistan’s, Uzbekistan’s, and Afghanistan’s 
GDP and affect the country’s purchasing power and currency. 
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Annex 1. Central Asia Wheat Balance Sheets and 2021/22 Projections by Country (000 MT) 
 

Country  2020/21.  5-year average 
(2016/17-2020/21) 

2021/22 
Forecast 

% change over 
one year. 

 % change over 
5-year average 

Change 
one year 

Change 5-
year average 

Afghanistan        
Opening stocks 491.00 428.60 701.00 43% 64% ► ▲ 
Production 5,185.00 4,633.20 3,902.00 -25% -16% ► ► 
Requirements 7,800.00 7,680.00 7,700.00 -1% 0% ► ► 
Supply 5,676.00 5,061.80 4,603.00 -19% -9% ► ► 
Net surplus -2,124.00 -2,618.20 -3,097.00 46% 18% ► ► 
Self-sufficiency 0.73 0.66 0.60 -18% -9% ► ► 

Iran             
Opening stocks 6,556.00 8,488.00 7,456.00 14% -12% ► ► 
Production 16,750.00 15,310.00 15,000.00 -10% -2% ► ► 
Requirements 17,700.00 16,630.00 17,700.00 0% 6% ► ► 
Supply 23,306.00 23,798.00 22,456.00 -4% -6% ► ► 
Net surplus 5,606.00 7,168.00 4,756.00 -15% -34% ► ► 
Self-sufficiency 1.32 1.43 1.27 -4% -12% ► ► 

Kazakhstan        
Opening stocks 632.00 2,236.60 1,469.00 132% -34% ▲ ► 
Production 14,256.00 13,888.40 12,500.00 -12% -10% ► ► 
Requirements 6,200.00 6,540.00 6,300.00 2% -4% ► ► 
Supply 14,888.00 16,125.00 13,969.00 -6% -13% ► ► 
Net surplus 8,688.00 9,585.00 7,669.00 -12% -20% ► ► 
Self-sufficiency 2.40 2.46 2.22 -8% -10% ► ► 

Kyrgyzstan         
Opening stocks 90.00 180.00 65.00 -28% -64% ► ▼ 
Production 559.00 605.60 530.00 -5% -12% ► ► 
Requirements 875.00 910.00 825.00 -6% -9% ► ► 
Supply 649.00 785.60 595.00 -8% -24% ► ► 
Net surplus -226.00 -124.40 -230.00 2% 85% ► ▲ 
Self-sufficiency 0.74 0.86 0.72 -3% -16% ► ► 

Pakistan             
Opening stocks 1,083.00 3,315.40 2,854.00 164% -14% ▲ ► 
Production 25,200.00 25,366.60 27,000.00 7% 6% ► ► 
Requirements 25,800.00 25,160.00 27,200.00 5% 8% ► ► 
Supply 26,283.00 28,682.00 29,854.00 14% 4% ► ► 
Net surplus 483.00 3,522.00 2,654.00 449% -25% ▲ ► 
Self-sufficiency 1.02 1.14 1.10 8% -4% ► ► 

Tajikistan        
Opening stocks 528.00 555.00 463.00 -12% -17% ► ► 
Production 810.00 802.00 770.00 -5% -4% ► ► 
Requirements 2,025.00 1,979.00 2,050.00 1% 4% ► ► 
Supply 1,338.00 1,357.00 1,233.00 -8% -9% ► ► 
Net surplus -687.00 -622.00 -817.00 19% 31% ► ► 
Self-sufficiency 0.66 0.69 0.60 -9% -12% ► ► 

Turkmenistan        
Opening stocks 659.00 558.00 541.00 -18% -3% ► ► 
Production 1,320.00 1,184.00 900.00 -32% -24% ► ► 
Requirements 1,460.00 1,358.00 1,470.00 1% 8% ► ► 
Supply 1,979.00 1,742.00 1,441.00 -27% -17% ► ► 
Net surplus 519.00 384.00 -29.00 -106% -108% ▼ ▼ 
Self-sufficiency 1.36 1.28 0.98 -28% -24% ► ► 

Uzbekistan        
Opening stocks 1,456.00 2,025.80 1,924.00 132% -5% ▲ ► 
Production 6,510.00 6,638.20 6,000.00 92% -10% ▲ ► 
Requirements 9,500.00 9,500.00 9,400.00 99% -1% ▲ ► 
Supply 7,966.00 8,664.00 7,924.00 99% -9% ▲ ► 
Net surplus -1,534.00 -836.00 -1,476.00 96% 77% ▲ ▲ 
Self-sufficiency 0.84 0.91 0.84 101% -8% ▲ ► 

Regional Total        
Opening stocks 11,495.00 17,787.40 15,473.00 35% -13% ► ► 
Production 70,590.00 68,428.00 66,602.00 -6% -3% ► ► 
Requirements 71,360.00 69,757.00 72,645.00 2% 4% ► ► 
Supply 82,085.00 86,215.40 82,075.00 0% -5% ► ► 
Net surplus 10,725.00 16,458.40 9,430.00 -12% -43% ► ► 
Self-sufficiency 1.13 1.18 1.04 -8% -12% ► ► 

Source: FEWS NET, USDA PSD, USDA FAS Islamabad, USDA FAS Astana, FAO GIEWS, Republic of Afghanistan Ministry of Agriculture, Irrigation and Livestock, 
Pakistan Bureau of Statistics. Note: * indicates estimates. ►denotes less than or equal to 10 percent change; ▲denotes greater than 10 percent increase; ▼denotes 
greater than 10 percent decrease 

  



CENTRAL ASIA Regional Supply and Market Outlook January 2022 
 

Famine Early Warning Systems Network 9 

 

Annex 2. Global Cereal Supplies 
 
• Global commodity markets remain well supplied with maize 

(corn), rice, and wheat (Figure 12). MY 2021/22 global 
cereal supplies are projected to remain above average 
owing to persistent year-on-year production gains. Global 
trade in rice and wheat are projected to remain stable 
relative to 2020/21 levels while maize trade is expected to 
contract. Global maize and rice ending stocks are expected 
to be above their 2020/21 levels, while wheat ending stocks 
are projected to contract (USDA and IGC). The global ending 
stock-to-use ratio is expected to remain above average for 
rice and contract for maize and wheat relative to the 
previous five-year average levels (Figure 12).   

• Global cereal price trends have diverged in 2021, with rice 
prices declining steadily from the elevated levels of 2020. 
Maize prices peaked in early 2021 before declining during 
the second and third quarters of the year. Wheat prices are 
currently on an upward trend (Figure 13).  Over the coming 
months, global maize and wheat prices will remain above 
2020/21 levels, while rice prices will remain below 2020/21 
levels.  

• There are several notable risks for the global cereal market. 
These include uncertainties surrounding the severity and 
duration of the COVID-19 pandemic and the persistence of 
its direct and indirect impacts locally and globally. The 
global shipping logistics sector has recently experienced 
port delays and shipping container shortages which may 
affect agricultural commodity and input (e.g. fertilizer) 
trade. Global fuel and fertilizer prices have rebounded from 
their early 2020 levels, which may put upward pressure on 
agricultural production and transportation costs.   

• The consensus among forecasters is that La Niña is likely 
to continue through the winter 2021-22, with ENSO-neutral 
conditions predicted to return during March-May 2022. At 
its peak, a  moderate-strength La Niña is favored (NOAA). 
The impact of this forecast will vary geographically (Figure 
14).    

• FEWS NET will continue to monitor global cereal, fertilizer 
and fuel markets in the coming months as 2021/22 global 
commodity supply estimates are updated by the U.S. 
Department of Agriculture (USDA), International Grains 
Council (IGC), the United Nations Food and Agriculture 
Organization (FAO), and the Agricultural Market 
Information System (AMIS).  

 

 

 

  

Figure 12. Global commodity ending stock to use ratio 
(SUR)  

 
 
Source: FEWS NET calculations based on USDA’s September 2021 data 

 
 Figure 13. Global Commodity Prices (USD/MT) 2015-2021 

 
 
Source: Food and Agriculture Organization of the United Nations (FAO), 

World Bank, 2020 
 

Figure 14. Typical Global La Niña Impacts  

 
  Source: FEWSNET  

https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
https://www.igc.int/en/gmr_summary.aspx
http://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.pdf
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Annex 3. Regional Price Projections 

Figure 11. Central Asia Wheat price projections  
Saryagash Station milling wheat (Kazakhstan), 

USD/metric ton 
 

Uzbekistan, wheat flour, USD/metric ton 

 
Source: FEWS NET estimates based on APK Inform Agency data 

 Source: FEWS NET estimates based on FAO datal 

Lahore wheat grain (Pakistan), USD/metric ton  

  

 

 

Source: FEWS NET estimates based on Pakistan Bureau of Statistics data  
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