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KEY MESSAGES 

• In West Africa, grain prices were stable or increased in July compared to the previous month, although they remained 
above average in most markets – especially for maize. Market supplies continued to decline as the lean season 
progressed. Despite a small increase in supply from dry-season harvests of flood-recession crops, supplies across the 
region remained below average. Demand rose seasonally across the region as households’ stock depleted during the 
July-to-August lean season and with increased replenishment of trader and institutional stocks. Demand for livestock 
across the region increased significantly compared to the previous month due to the Tabaski holiday (Page 3). 

• In East Africa, staple food prices followed typical but divergent trends. Maize and sorghum prices declined across most 
markets in Uganda, Burundi, and Tanzania due to the May-to-August harvest and in South Sudan as a result of exchange 
rate stability. Prices remained stable across rural Kenya but increased typically in most markets in Sudan as supply 
tightened. Prices increased atypically in Somalia due to below-average July-to-August harvest and in urban Kenya due to 
speculative holding. Livestock prices increased in Sudan and were stable in Ethiopia and Kenya, driven by reduced market 
supply and availability of feed and water, but declined in Somalia after the end of the export period. Poor macroeconomic 
conditions contributed to elevated prices in Sudan, South Sudan, Burundi, and Ethiopia (Page 4). 

• In Southern Africa, regional maize supplies during the 2021/22 marketing year (MY) are above average following 
favorable growing conditions. Intra-regional informal trade is below average due to domestic availability and limited 
import demand. Prices were stable or continued declining and were generally lower than 2020 levels but remained above 
average in many countries. South Africa continued to export to international markets, and maize prices there continued 
to track elevated global reference market prices. These trends were also reflected in neighboring import-dependent 
countries (Page 5).  

• In Central America, markets are well supplied and operating normally. Maize prices were stable or increasing seasonally 
in July. Local bean and imported rice prices were similarly stable. In Haiti, local maize and black bean prices were stable 
as the spring season harvest progressed despite the ongoing political and security crisis. Imported rice prices were also 
stable while other imported staples continue to experience depreciation-induced price increase (Page 6).   

• In Central Asia, wheat prices were stable in July but remained significantly above five-year average levels. Wheat prices 
in Afghanistan and Kazakhstan were similar to or below 
2020 levels. In Yemen, the effects of foreign currency 
shortages, currency depreciation, and exchange rate 
volatility due to protracted conflict and other 
socioeconomic drivers continued to have economy-wide 
effects. Staple food prices remained significantly above 
average (Page 7).  

• International staple food markets are well supplied. 
Rice, maize, and soybean prices decreased on average in 
July, while wheat prices exhibited mixed trends (Figure 
2). Global crude oil prices were stable on expectations for 
market re-balancing during the second half of 2021, 
while global fertilizer prices were generally stable in July 
(Page 2).  

 

Figure 1. FEWS NET market monitoring country coverage 

 

Source: FEWS NET 

FEWS NET monitors trends in staple food prices in countries at risk of food insecurity. The Price Watch provides an update on market 
and price trends in selected reference markets. Specific trends for key reference markets and commodities are available in the Price 
Watch Annexes 1 and 2. FEWS NET gratefully acknowledges partner organizations, ministries of agriculture, national market 
information systems, the Regional Agricultural Intelligence Network, the Food and Agriculture Organization of the United Nations 
(FAO), the World Food Programme (WFP), and others for their assistance in providing price data. 
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INTERNATIONAL MARKETS 

Current situation (July 2021)  

• International rice prices decreased further in July on 
exporter willingness to lower prices due to strong 
competition, favorable crop prospects, rising freight costs 
and weak demand (InterRice). Prices were below July 2020 
levels and near the five-year average (Figure 2).  

• Global maize prices were stable or decreased in July as 
trading activity slowed down on lower export expectations. 
Concerns remain over dry conditions in the U.S. despite an 
overall favorable outlook for other major exporters. Maize 
prices remain significantly above July 2020- and five-year 
average levels (FAO and USDA).  

• International wheat prices trends varied in July due to 
ongoing concerns over the likely impact of dry conditions 
on the North American spring crop. Global wheat supply 
outlook remains generally favorable (IGC and USDA). 
Wheat prices remain significantly above July- 2020 and 
five-year average levels. 

• Global soybean prices decreased further in July due to lower 
Chinese demand and a generally favorable outlook for the 
recently concluded southern hemisphere harvest season 
(AMIS and IGC). Soybean prices remain significantly above 
July- 2020 and five-year average levels.      

• International crude oil prices were generally stable in July 
as markets anticipate supply increases over the coming 
months. Prices remain significantly above July- 2020 and 
five-year average levels (U.S. Energy Information 
Administration). Global fertilizer prices were stable on 
average in July (except for urea) and remain above July 
2020- and five-year average levels (AMIS and WB). 

Outlook (August 2021 onward) 

• Global rice production is expected to increase and continue to outpace consumption levels (Figure 3). Trading activity 
will likely increase during the second half of 2021, and prices are expected to be near 2020 levels (InterRice and WB).  

• Global maize production is projected to increase moderately in MY 2021/22, while trade activity will likely be weaker 
year-on-year. Stocks ending 2021 are now expected to fall for a third consecutive season. Maize prices are expected to 
remain significantly above 2020 levels (IGC and WB).    

• Global wheat production is expected to increase in MY 2021/22, while trade will be close to year-earlier levels. 2021 
wheat prices are expected to remain significantly above 2020 levels (USDA and WB).   

• Global soybean production during MY 2021/22 is projected to exceed the record set in 2018/19 while stocks could fall 
to a three-year low. 2021 soybean prices are expected to remain significantly above 2020 levels (USDA and WB).      

• Crude oil markets are expected to become more balanced through the end of 2021 with prices easing slightly. Global 
demand recovery to remain key price driver (U.S. Energy Information Administration). Global fertilizer supply to be stable 
in MY 2021/22 while demand may slowdown. Prices are projected to increase on average in 2021 (AMIS and WB). 

 

Figure 2. Food commodity prices in selected international 

markets, January 2016 – July 2021 

 

Source: Food and Agriculture Organization of the United Nations (FAO), 

World Bank 

Figure 3. Global Market Indicators, 2021/22 compared to 

2020/21 and 2016-2020 average 

 

Source: FEWS NET calculations based on USDA data 

Staple food price trends across the countries monitored by FEWS NET will vary considerably in the coming months in response to local 
and regional market conditions; international market trends will play a more limited role in most countries (Figure 2). Fuel price trends 
in FEWS NET countries will depend on both international market conditions, the evolution of local exchange rates in relation to the U.S. 
Dollar, and the design and implementation of local fuel import and price policies. 

http://www.infoarroz.org/portal/en/content.php?section=15
http://www.fao.org/giews/reports/fpma-bulletin/en/
https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
https://www.igc.int/en/gmr_summary.aspx
https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
http://www.amis-outlook.org/fileadmin/user_upload/amis/docs/Market_monitor/AMIS_Market_Monitor_current.pdf
http://www.igc.int/downloads/gmrsummary/gmrsumme.pdf
https://www.eia.gov/outlooks/steo/
https://www.eia.gov/outlooks/steo/
http://www.amis-outlook.org/amis-monitoring
https://www.worldbank.org/en/research/commodity-markets
http://www.infoarroz.org/portal/en/content.php?section=15
https://www.worldbank.org/en/research/commodity-markets
http://www.igc.int/downloads/gmrsummary/gmrsumme.pdf
https://www.worldbank.org/en/research/commodity-markets
https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
https://www.worldbank.org/en/research/commodity-markets
https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
https://www.worldbank.org/en/research/commodity-markets
https://www.eia.gov/outlooks/steo/
http://www.amis-outlook.org/amis-monitoring
https://www.worldbank.org/en/research/commodity-markets
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WEST AFRICA 

Current situation (July 2021) 

• Market supplies in West Africa continued to decline as the 
lean season progressed. Despite a small increase in supply 
from dry-season harvests of flood-recession crops, supplies 
across the region remained below average. Imported maize 
supplies declined in Niger as Burkina Faso suspended 
export authorizations and due to reduced inflows from 
Benin where demand was strong from other neighboring 
countries. Conflict-related market disruptions persisted in 
the Greater Lake Chad basin, the Liptako-Gourma region, 
northwest and north-central Nigeria, and areas of 
northwest and southwest Cameroon.  

• Demand rose seasonally across the region as household 
stock depleted during the July-to-August lean season and 
reliance on markets increased. Demand was above average 
across the region due to increased replenishment of trader 
and institutional stocks. Faced with high international maize 
prices, the poultry and brewery industries continued to 
source locally, increasing demand for local maize. 
Nevertheless, trade flows remained affected by lingering 
COVID-19 and localized governmental restrictions.  

• In Nigeria, the inflation rate decreased for the fourth 
consecutive month in July as food price increases slowed 
compared to previous months. However, inflation remained 
among the highest levels recorded in the past five years 
(NBS). As the lean season peaks from July through to 
August, stocks were seasonably depleted, and households 
relied largely on markets. Markets supplies for most staples 
remained below average, and demand was above average. 
Thus, prices remained substantially above average (Figure 
4).  

• In the Sahel, although grain prices were stable or increased compared to the previous month, they remained above 
average in most markets – especially for maize. In many non-XOF Coastal countries, local and imported rice prices were 
above average due to higher demand and chronic currency depreciation (Figure 5). In Cameroon, imported rice prices 
were above average in urban areas amidst COVID-19 related import disruptions and maize, and sorghum in the Far North 
region, were also above average due to atypical depletion of stocks and increased informal outflows to Nigeria. However, 
in conflict-stricken areas of northwest and southwest Nigeria, prices in rural areas were below-average due to local 
farmers/traders’ hindered access to national and regional markets, limiting long distance marketing opportunities.  

• Demand for livestock across the region increased significantly compared to the previous month due to the Tabaski 
holiday. Prices varied across markets and types, most notably above average for small ruminants that remained highly 
locally traded. Conversely, cattle prices were mostly below average, as cattle trade remained affected by persistent 
insecurity, border restrictions, and a depreciated NGN.  

Outlook (August 2021 onward) 

• In the Sahel, supplies will continue to decrease seasonally but remain adequate to meet demand. Humanitarian 
assistance and government-subsidized sales will slightly relieve pressure on demand. Prices will increase until the harvest 
in October when they will seasonally decline either close to or above average for most countries.  

• In Nigeria, below-average supplies will continue to decrease until the harvest in September, which is expected to be 
below average. Staple food prices will, therefore likely trend above average until then.   

Figure 4. July 2021 staple price trends in selected Nigerian 

markets 

 

Source:  FEWS NET 

Figure 5. Retail prices of imported rice in selected markets 

in West Africa, January 2016 – July 2021 

 

Source: FEWS NET 

https://www.nigerianstat.gov.ng/
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EAST AFRICA 

Current situation (July 2021) 

• In East Africa, staple food prices followed seasonal but 
divergent trends in July. Stable grain prices declined 
seasonally across Uganda, Burundi, Tanzania but increased 
in urban markets in Kenya and Somalia. Prices increased 
across South Sudan and Sudan. Livestock price trends were 
divergent, having increased in Sudan, decreased in Somalia, 
and remained stable in Kenya and Ethiopia. Poor macro-
economic conditions continued to place upward pressure on 
prices in Sudan, South Sudan, Ethiopia, and Burundi. 

• Staple grain prices declined seasonably across most markets 
in Tanzania due to increased supplies from the May-to-
August harvest in both the unimodal and bimodal rainfall 
areas. Despite maize and dry bean prices increasing 
seasonably in the main consumption markets across Kenya 
due to speculation of a below-average harvest, prices in 
other markets remained stable due to increased market 
supplies from the July-to-September harvest and cross 
border trade from Uganda and Tanzania (Figure 6). 

• Staple grain prices increased seasonably across most 
markets in Sudan as the May-to-October lean season 
continued. Household stocks declined, and reliance on 
markets rose, thereby increasing demand. Livestock prices 
increased due to increased domestic and export demand to 
the Middle East. However, staple grain and livestock prices 
remained elevated due to high inflation.   

• Across Ethiopia, prices of staple grains increased seasonably 
due to the delayed June-to-August harvest, conflict-related 
disruptions in Tigray, and chronic currency depreciation 
putting upward pressure on prices. In South Sudan, 
however, stability in the parallel exchange rate led to 
reduced costs of imported staples, while peace-building 
efforts and improved road access continued to improve 
market functionality (Figure 7). In Somalia, sorghum and 
maize prices increased atypically due to the below-average July-to-August harvest, whereas the prices of imported 
commodities (rice, wheat flour, diesel, sugar, and vegetables) stabilized after having risen consecutively since March. 
Livestock prices, however, decreased typically following the end of the export season.  

• In Uganda, staple food prices decreased seasonably due to increased supply from the July-to-August harvest and reduced 
demand from COVID-19 lockdown measures. Similarly, staple food prices decreased seasonably in Burundi due to the 
June-to-August harvest, though prices remained elevated due to increasing inflation.  

Outlook (August 2021 onward) 

• In Somalia, prices of maize and sorghum are expected to remain above the five-year average through 2021 due to below-
average harvest. The prices of maize, sorghum, and dry beans across most markets in Uganda will likely increase 
significantly above last year's prices due to increased domestic and regional demand amid below-average June-to-July 
harvest. The conflict in Tigray will continue to impede economic activities in Tigray and northwest markets in Amhara 
region in Ethiopia. Increased demand for sorghum will lead to an increase in sorghum prices in Tigray region.  

Figure 6. July 2021 maize prices in East Africa (USD/Kg) 

 

Source: FEWS NET, Ministry of Agriculture, Livestock and Fisheries 

(Kenya), RATIN, FSNAU, Farmgain Uganda 

Figure 7. Price trends of imported commodities in Juba, 

South Sudan, May 2019 – July 2021 

 

Source: FEWS NET 

https://fews.net/east-africa/ethiopia/food-security-outlook/june-2021
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SOUTHERN AFRICA 

Current situation (July 2021) 

• In Southern Africa, regional maize supply for the 2021/22 
marketing year (MY) is above average, and in July, maize 
prices were stable or continued declining seasonally across 
much of the region (Figure 8). Consecutive seasons of 
drought resulted in locally increasing prices in southern 
Madagascar. Prices in South Africa continued to track global 
reference markets, trends that have been transmitted to 
import-dependent neighboring countries. Intra-regional 
trade has been limited to due to ample domestic supplies.  

• In South Africa, production for MY 2021/22 was above 
average. Despite favorable domestic and regional 
production, spot prices in South Africa increased 
persistently during the post-harvest period and have 
continued to track elevated international reference prices 
(Figure 2). In Tanzania, maize supply was supported by 
short-season harvests in bimodal areas and reduced local 
and regional demand. Maize prices declined further in July 
at below-average levels. Production in Zambia was above 
average, and FRA stocks were elevated at the start of MY 
2021/22. After Zambian authorities issued some maize grain 
and meal export licenses for trade with DRC, exports permits 
for livestock feed were suspended. It is unclear whether 
adequate funds are available to support FRA plans to 
purchase 1 million MT of maize. 

• In Mozambique, July marks a seasonal turning point, and 
maize grain prices began gradually increasing. Grain prices 
were generally below their 2020 levels, except in Cabo 
Delgado where prices were above 2020 levels because of 
increased demand from IDPs. The MZN was stable in July 
after appreciating with government support between March 
and May, supporting the cost of imports. In Malawi, maize 
grain prices were stable in July and remained below their 
respective 2020 and five-year average levels.  

• In Zimbabwe, growing conditions during the 2020/21 production season were favorable, and production was estimated 
at well above the previous year and average levels. Prices declined seasonally in July in ZWL terms and were stable in 
USD terms. By the end of July, the Grain Marketing Board (GMB) purchased 654,000 MT of its target and remained the 
sole buyer of grain across the country outside of contracted production. However, and despite the government ban, a 
few private traders continued to buy maize grain from farmers, facilitating risky side marketing.  

• In DRC, the recently concluded secondary harvest in the north-east and center-east zones improved food availability 
resulting in stable prices for local commodities. Market prices of imported rice and refined vegetable oil remained stable 
due to the stability of the local currency. In Madagascar, prices are above their previous year, and five-year average 
levels due to the drought in the southern part of the country, and COVID-19 induced restrictions on supply chain 
operations. Improved supplies of dried cassava and sweet potatoes enhanced food availability and limiting the extent of 
rice price increases.  

Outlook (August 2021 onward) 

• Regional maize supplies are expected to be average to above-average during MY 2021/22. Trade between South Africa 
and Zambia and regional grain deficit countries is likely to be dynamic but relatively weak given above-average domestic 
supplies in most countries. South Africa is likely to continue exporting to international markets due to strong global maize 
demand. Local availability is expected to remain constrained in southern Madagascar. FEWS NET will monitor the status 
of local government purchase plans and policies, especially in Malawi, Zimbabwe, and Zambia.  

Figure 8. Maize prices in Southern Africa, January 2016 – July 

2021 

 

Source: FEWS NET estimates 

Figure 9. Year-on-year percentage change in USD to local 

currency exchange rate 

 

Source: FEWS NET estimates 
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CENTRAL AMERICA AND THE CARIBBEAN 

Current situation (July 2021) 

• In Central America, markets are operating normally and 
remain supplied with local and imported staple foods. White 
maize availability was average and relied on stocks and 
imports as the lean season concluded. Bean supply was at 
close to average levels from apante/postrera tardía harvest. 
Formal and informal trade from Mexico declined seasonally.  

• White maize wholesale and retail prices were stable or 
increasing seasonally in July (Figure 10). However, prices 
remained below 2020 levels, except for Nicaragua and 
Guatemala. In Nicaragua, speculation due to delayed 
primera sowing activities led to higher prices. Above-
average international prices, increasing transportation 
costs, and reduced exports availability from Mexico resulted 
in higher prices in Guatemala. Close to average primera 
harvest is expected in August/September.  

• Red bean wholesale and retail prices were stable in July 
from apante/postrera tardía harvest, national reserves, and 
imports. Prices remained below the 2020 average when 
COVID-19 mobility restrictions contributed to atypically high 
prices. Black bean wholesale prices in Guatemala remained 
stable but were above the five-year average. 

• Rice wholesale and retail prices were stable in July from 
ample import availability and steady international prices. 
Progressive increases in the preceding months resulted in 
above-average imported rice prices. 

• In Haiti, market activity slowed down in July following the 
assassination of President Jovenel Moïse. The ensuing 
political and security crisis disrupted economic activity and 
hindered food supply to markets in the Port-au-Prince 
metropolitan area as well as the country's southern regions. 
Local maize and black bean prices were stable in July due to 
improved availability from spring season harvests. Imported 
rice prices were also stable due to international price stability. The price of other imported commodities such as cooking 
oil, wheat flour, and sugar increased slightly from the progressive depreciation of the HTG against the USD (Figure 11). 

Outlook (August 2021 onward) 

• In Central America, close to average primera harvest is expected, along with seasonal decreases in white maize prices as 
grain availability improves. In Guatemala, rising fuel and transportation costs might offset seasonal trends and sustain 
high prices. In Nicaragua, an extended lean season due to delayed primera sowing activities in localized areas will 
continue to influence prices through August. Formal and informal imports from Mexico are expected to decrease 
seasonally due to ongoing sowing activities. Red bean prices will likely remain stable and follow seasonal trends. Rice 
supply and prices are likely to remain stable from international imports. 

• FEWS NET will continue to monitor food availability and access conditions in Haiti, which is currently faced with multiple 
shocks.   

 

  

Figure 10. July 2021 maize prices in Central America 

compared to the previous month (% change) 

 

Source: FEWS NET 

Figure 11. Average national staple food prices and exchange 

rate in Haiti, January 2016 – July 2021 

 

Source: FEWS NET/CNSA 
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CENTRAL ASIA AND YEMEN 

Current situation (July 2021) 

• Regional wheat availability and price trends varied across 
Central Asia in July (Figure 12). Rice availability and 
prices remained stable. As detailed in the Central Asia 
Regional Wheat Supply and Market Outlook, localized 
wheat deficits are expected to be filled through intra-
regional trade. In Yemen, markets remain severely 
disrupted by ongoing macroeconomic challenges and 
conflict. 

• In Kazakhstan, the main 2021 spring wheat planting 
season ended with below-average harvest expectations 
due to poor weather conditions (USDA). Export prices for 
milling wheat increased slightly in July and were 27 
percent above five-year average levels. 

• In Pakistan, preliminary government estimates suggest 
that Pakistan’s MY 2021/22 (May-April) wheat 
production will be a record 27 MMT, an eight percent 
increase over 2020/21 production (USDA). Wheat prices 
were stable on average in June but were respectively 
nine and 36 percent higher than 2020 and five-year 
average levels. 

• In Afghanistan, the main wheat harvest concluded in 
lower elevation areas with below-average harvest 
expectations. Wheat flour prices were, on average, 
stable in July, slightly below 2020 levels, and eight 
percent above the two-year average. Refined vegetable 
oil prices increased by five percent in July and remained 
41 and 69 percent above their respective 2020- and four-
year average levels. 

• In Yemen, staple food prices increased in July and 
remained significantly above 2020- and five-year 
average levels. The national average price of the minimum survival food basket increased by seven percent in July. The 
largest price increases persisted in governorates within the Internationally Recognized Government (IRG) areas, where 
the currency depreciated sharply in recent months (Figure 13). In July, national fuel prices remained significantly above 
2020- and five-year average levels. In areas controlled by the Sana’a Based Authorities (SBA), the resumption of fuel 
imports through the Red Sea ports since late March has supported improved fuel availability and price stability (FAO). 

Outlook (August 2021 onward) 

• In Kazakhstan, aggregate MY 2021/22 wheat production and exports are projected to be close to MY 2020/21 levels 
(USDA). In Pakistan, wheat imports for MY 2021/22 are forecast to remain well above the five-year average levels due 
to low opening stocks and COVID-19 related marketing disruptions. Rice exports levels are forecast at 4.6 MMT, reflecting 
adequate availability due to optimum production conditions (USDA). FEWS NET will continue to monitor food availability 
and access conditions in Afghanistan, where the country was already experiencing drought, leading to an increased MY 
2021/22 import gap.  

• In Yemen, food and fuel prices will likely increase in the coming months due to ongoing macroeconomic challenges, 
supply chain delays, the newly imposed customs tax, and rising transportation costs. The recent IMF deposit of USD 665 
million in CBY-Aden may support a stable YER in the short term. Fuel prices may experience sharper volatility, particularly 
across SBA-controlled areas. 

Figure 10. Wheat grain and flour prices in Central Asia 

(USD/kg), January 2016 – July 2021 

 

Source: WFP, VAM, APK Inform Agency, Kazakhstan 

Figure 13. Average monthly secondary exchange rates and 

wheat flour price trends in Yemen, June 2016 – July 2021 

 

Source: FAO 

https://fews.net/sites/default/files/documents/reports/FEWS-NET-CA-Supply-and-Market-Outlook-Update-2021-04.pdf
https://fews.net/sites/default/files/documents/reports/FEWS-NET-CA-Supply-and-Market-Outlook-Update-2021-04.pdf
https://fews.net/sites/default/files/documents/reports/YEMEN_June%202021_Food%20Security%20Outlook_Report_FINAL_0.pdf
https://fews.net/sites/default/files/documents/reports/YEMEN_June%202021_Food%20Security%20Outlook_Report_FINAL_0.pdf
https://fews.net/sites/default/files/documents/reports/YEMEN_June%202021_Food%20Security%20Outlook_Report_FINAL_0.pdf
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Grain%20and%20Feed%20Update_Nur-Sultan%20%28Astana%29_Kazakhstan%20-%20Republic%20of_07-15-2021.pdf
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Grain%20and%20Feed%20Update_Islamabad_Pakistan_06-28-2021.pdf
https://app.powerbi.com/view?r=eyJrIjoiMmMwYzE0OWEtMDFkYS00ZGM4LTgwYmItMjBjN2M5OWM5ZDAzIiwidCI6IjE2M2FjNDY4LWFiYjgtNDRkMC04MWZkLWQ5ZGIxNWUzYWY5NiIsImMiOjh9&pageName=ReportSectionc5e63b280e6b753062d2
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Grain%20and%20Feed%20Annual_Nur-Sultan%20(Astana)_Kazakhstan%20-%20Republic%20of_04-15-2021
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