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KEY MESSAGES  

• This report summarizes the supply and market outlook 
for white maize, black and red dry beans, and milled rice 
in Central America from August 2020 to July 2021, 
2020/21 marketing year (MY). For the purposes of this 
report, Central America refers to the countries of 
Guatemala, El Salvador, Honduras, and Nicaragua. 
Mexico and Costa Rica are included given their role in the 
regional supply and trade. 

 
• Preliminary regional production estimates suggest that 

aggregate maize, bean, and rice production for MY 
2020/21 is expected to be similar to the previous year 
and five-year average (Figure 1).  Similarly, MY 2020/21 
staple food balances are expected to be near average, 
with surpluses of maize and beans. However, the region 
will maintain a large rice import gap (Figure 2) to be filled 
through well supplied international markets (Annex 5). 

 
• Seasonal price increases in early 2020 were reinforced by 

COVID-19 related movement restrictions, the direction 
of energy prices, currency movements, trade, and 
domestic support policies, and possible disruptions to 
supply chains (Annex 4). As of September 2020, maize 
and bean prices were at average to above-average levels, 
while rice prices were near average (Figure 3 and Figure 
4).  These trends that are expected to persist through the 
remainder of the marketing year. 

 
• International import levels, regional trade flows, government policies (COVID-19), and the performance of the upcoming 

harvests shall be monitored during MY  2020/2021. Climate conditions should be monitored closely ahead of the 
upcoming postrera/apante seasons, due to above-average rainfall projections that could affect postrera harvest.  

 
• Market-based response activities involving maize and substitutes should consider this report’s projected market and 

trade dynamics. 

Figure 1. Regional staple food production in Central America 
(000s MT) 

 
Source: FEWS NET estimates based on data from Ministry of 

Agriculture of Guatemala, El Salvador, Honduras, and Nicaragua (2020). 

Figure 2. Regional staple food balances in Central America  
(000s MT) 

 
Source:  FEWS NET estimates based on data from Ministry of Agriculture 

of Guatemala, El Salvador, Honduras, and Nicaragua (2020). 
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ABOUT THIS REPORT  
The Famine Early Warning Systems Network (FEWS NET) monitors trends in staple food supply and price trends in countries at risk of food insecurity. The 
Regional Supply and Market Outlook report provides a summary of regional staple food availability, surpluses and deficits during the current marketing 
year, projected price behavior, implications for local and regional commodity procurement, and essential market monitoring indicators. FEWS NET gratefully 
acknowledges partner organizations, national ministries of agriculture, national market information systems, regional organizations, and others for their 
assistance in providing the harvest estimates, commodity balance sheets, as well as trade and price data used in this report. To learn more about typical 
market conditions in Central America, readers are invited to explore the Central America Market Fundamentals Report. 

mailto:fewsnetmt@fews.net
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
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CURRENT SUPPLY AND PRICES  

The 2020/21 marketing year (MY) spans from August 2020 to 
July 2021, with three main harvests—the 2019 August-to 
October primera harvest, the 2020/2021 November-to 
March postrera harvest, the 2021 January-to-February 
apante/postrera tardía harvest. While the August-to-October 
2020 harvest data are estimates and more reliable, 
the November-to-March and January-to-February harvest 
data are projected and may be revised as more up to date 
estimates become available. 
 
Central America, as a region, is typically self-sufficient in 
maize supply, structurally surplus in beans, and 
structurally deficit in rice. The primera harvest typically 
contributes 70 percent to regional maize production and 25 
percent of regional bean production. White maize, beans, 
and rice are the main staple foods in the Central America 
region and are the basis of food security, especially among 
poorer populations.  
 
Current regional staple food supplies are average to above 
average and projected to remain so through the 2020 harvest 
(Annexes 1-3). This marks the third consecutive year of ample 
supply in the region despite some localized rainfall 
irregularities and the ongoing COVID-19 pandemic. Starting 
in March the government of Central America began 
implementing measures to mitigate the spread of COVID-19 
including curfews, border closures, and limits to public 
transportation and working hours. Movement of food and 
other essential goods are still permitted, and most markets 
are functioning normally. However, following the onset of the 
pandemic, staple food prices increased rapidly between 
March and July, trends underpinned by the direct and indirect 
impact of COVID-19 movement restrictions. Current maize 
and bean price trends relative to their 5-year average levels 
vary by country and commodity (Figure 3 and Figure 4). 
 
Maize 
  
Maize production for MY 2020/21 was average, similar to the 
previous (MY 2019/20). The region typically imports maize from Mexico and the United States, where MY 2020/21 production 
are estimated to be near average (Figure 5). In Mexico, roughly 60 percent of production takes place in irrigated areas and 
projected harvests from the autumn-winter season will be average. Mexico will continue to export surpluses to Guatemala 
through formal and informal channels. 
 

Figure 3. September 2020 maize price levels (USD/kg) and 
comparison to 5-year average 

 
Source:  FEWS NET estimates based on data from the Guatemala Ministry of 

Agruculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 
Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2020). 
 
Figure 4. September 2020 beans price levels (USD/kg) and 
comparison to 5-year average 

 
Source: FEWS NET estimates based on data from the Guatemala Ministry of 

Agriclture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 
Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2020).   
  

https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
https://fews.net/central-america-and-caribbean/supply-and-market-outlook/april-2020
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Beans  

Bean production for MY 2020/21 was average and slightly 
above MY 2019/2020. Guatemala and Costa Rica (the two 
black bean producers and consumers in the region) had an 
average primera harvest. These countries will nevertheless 
continue to rely on black bean imports for a portion of 
market supplies mainly from the United States (41 percent), 
Argentina (32 percent), and China (10 percent).  

In Mexico, the spring-summer harvest contributes 70 
percent to the annual production. According to the 
Agrifood and Fisheries Information Service (SIAP), bean 
production is estimated to have decrease by 20.1 percent 
in MY 2019/20 compared to MY 2018/19.  The above would 
decrease the flow of informal imports from Mexico.  

The primera harvest is expected to be average to above 
average in countries that produce and consume red beans 
(El Salvador, Honduras, and Nicaragua). After a sharp 
increase in April, bean prices have been following seasonal 
trends and are currently below average region-wide (Figure 
6).  
 

Rice  

Central America is structurally deficit in rice, importing 
mainly from the U.S. Rice production has one main harvest 
in El Salvador and Guatemala and two harvests in Honduras 
and Nicaragua. In MY 2020/21, rice production is estimated 
to be similar to MY 2019/20 and below the 5-year average 
(Figure 7). In Nicaragua, MY 2020/21 rice production 
increased due to governmental support. Imports have been 
at average levels and continue to support market supplies. 
However, rice prices have increased slightly, driven by 
international prices and local exchange rate trends (Annex 
5).    

  

Figure 5. September 2020 maize prices and projected 2020/21 
maize production levels compared to average  

 

Figure 6.  September 2020 bean prices and projected 2020/21 
bean production levels compared to average 

 
Note: Nicaragua, Honduras and El Salvador (red beans); Costa Rica, 

Guatemala and Mexico (black bean).  
 
Figure 7.  September 2020 rice prices and projected 2020/21 
rice production levels compared to average  

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador 
Ministry of Agriculture and Livestock, and   Agricultural Product Market 

Information System of Honduras (SIMPAH) (2020).    

https://www.gob.mx/cms/uploads/attachment/file/538981/Boletin_mensual_de_la_produccion_frijol_enero_2020.pdf
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PROJECTED MARKET TRENDS FOR 2020/21 
Central America is expected to maintain its maize and 
beans surpluses during the 2020/2021 marketing year. The 
volume of national surpluses and deficits will depend 
mainly on local production trends. However, in Central 
America unexpected price changes could occur due to the 
rapidly evolving COVID-19 pandemic. The impact of 
COVID-19 and the associated preventive measures 
continue to constrain the pace of recovery in the labor 
market and limit household income sources. At the same 
time, food prices in general remain slightly above-average 
(FEWS NET). 

Maize 

 
Central America is estimated to have an average primera 
season (the main maize harvest). Guatemala, El Salvador 
and Mexico are expected be at least self-sufficient or have 
a maize surplus, while Honduras, Nicaragua and Costa Rica 
will have a maize deficit. Average carryover stocks from 
the previous 2019/20 season have helped maintain market 
supplies (Figure 5).  Maize prices are expected to follow 
seasonal trends at slightly above-average levels (Figure 8 
and Annex 4).  Guatemala expects average maize 
production or the 2020/21 marketing year. Mexico’s 
projected average exportable surplus for MY 2020/21, will 
augment supplies in Guatemala. Based on trade trends for 
the first quarter of 2020, Guatemala maize imports are 
likely to be above last year (January to March) and sourced 
almost exclusively from Mexico (formal and informal) and 
the US (formal). Exports from Guatemala to the rest of 
region will remain insignificant for MY 2020/21.  

Prices are expected to follow the seasonal trends but 
remain above-average levels through the end of MY 
2020/2021. El Salvador is expected to have average maize 
production in MY 2020/21. Nonetheless, white maize prices in El Salvador are expected to be slightly above average. 
Honduras is expected to have slightly above-average maize production in MY 2020/21 and is expected to complement 
domestic production with formal imports from the U.S. (98 percent). Nicaragua is expected to have average maize production 
in MY 2020/21. Prices are projected to be slightly above average and follow typical seasonal regional trends.  

Beans 

 
Bean supplies will be average in the region for MY 2020/21 (Figure 2). Nicaragua, El Salvador, and Honduras, all structurally 
surplus in red bean production, are expected to have an average bean surplus through July 2021. Exports from Nicaragua, 
the largest red bean producer and leading regional exporter in the region, are expected to be average toward El Salvador and 
Honduras. Nicaraguan red bean exports to Honduras (a typical export destination) will be below-average due the below 

Figure 8.  May 2021 projected maize prices compared to 
historical levels in Central America 

 
 

Source: FEWS NET estimates based on data from Guatemala Ministry of 
Agriculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry 
of Agriculture and Livestock, and   Agricultural Product Market Information 

System of Honduras (SIMPAH) (2020).    

 
Figure 9. May 2021 projected bean prices relative to historical 
levels in Central America  

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry 
of Agriculture and Livestock, and   Agricultural Product Market Information 

System of Honduras (SIMPAH) (2020).    
 

https://fews.net/central-america-and-caribbean
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average import gap in Honduras. Meanwhile, El Salvador is expected to import average volumes of beans from Nicaragua. 
Bean prices are expected to be below- average in El Salvador, Honduras, and Nicaragua. In Guatemala bean price are expected 
to be average (Figure 9 and Annex 4). Guatemala’s estimated average production for MY 2020/21 is sufficient to meet 
national demand for beans, with expected support from typical formal and informal flows from Mexico. Costa Rica estimates 
an average production for MY 2020/21.  
 

Rice 
 

Rice production will be below average in El Salvador, Guatemala and Honduras, and average in Nicaragua. Local rice 
production will continue to cover around 59 percent of regional consumption needs. As a result, the region will continue to 
rely heavily on imports from well-supplied international markets. In the global rice market, production forecasts for 2020/21 
are projected to remain above average in the United States owing to year-on-year production gains for rice (Annex 5). Global 
consumption and ending stocks are projected  at record high levels, with the global stocks-to-use ratio projected at 37.3 
percent, the highest since the 2000/01 record (USDA).  Rice prices across Central America are therefore expected to increase 
slightly and be near average following the international market trends (Figure 10 and Annex 4). 

 
 
  

Figure 10. Percentage difference between projected May 2021 prices and their 2020 and 5-year average levels 
 

 
 

 
Source: FEWS NET estimates based on data from Guatemala Ministry of Agriculture, Livestock, and Nutrition (MAGA/DIPLAN);  Agricultural Product 

Market Information System of Honduras (SIMPAH); El Salvador Ministry of Agriculture and Livestock, (2020). 
Note: The reference markets used include Guatemala City (Guatemala), San Salvador (El Salvador), Tegucigalpa (Honduras), and Managua (Nicaragua). 

This chart presents the projected percentage difference between 2021 prices relative to their May 2020 and May 5-year average levels. Individual charts 
presenting price trends are presented in Annex 4. 

https://downloads.usda.library.cornell.edu/usda-esmis/files/dn39x152w/7m01c819w/sn00bm287/rcs-20h.pdf
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EVENTS THAT COULD CHANGE THE OUTLOOK  
 

Central America is expected to have average supplies of maize, beans, and rice during MY 2020/21. However, some events 
post-COVID-19 may increase the risk arising from a downturn in the economic activity and that could potentially change the 
outlook, such as the direction of energy prices, currency movements, trade, and domestic support policies, and possible 
disruptions to supply chains. 

 
Area Event Impact on market outcomes 

Global Commodity 
prices 

Energy is a key input to grains and oilseeds, affecting production directly through 
fuel costs and indirectly through fertilizers and other chemical inputs. Extended 
weakness in energy and fertilizer prices could depress food commodity prices, 
especially grains and oilseeds. Energy prices are expected to be rise (by 9 percent) in 
2021compared to 2020. Similarly, fertilizer prices, which are also closely linked to 
energy prices, are projected to drop three percent in 2020 (World Bank). 

Region COVID-
19/Changes to 
government 
policies 

Government policies, supported by programs such as loans, supplying agricultural 
inputs, tax reforms, border controls, local strategic reserves, setting or regulating 
prices, and controls in domestic marketing, and other trade agreements could 
change the supply and final prices in the market. 

Region Currency 
exchange 
fluctuations 

The depreciation of local currencies has  the potential of modifying volumes of flows 
into and from the region. It is important to monitor the global appreciation of the 
US Dollar and its impact to international trade. This year, depending on the market 
demand, the continued weakness of the Mexican Peso compared to the Guatemalan 
Quetzal could stimulate further informal flows of basic grains (mainly maize, but also 
black beans) to Guatemala, and from there to the rest of the region, increasing 
supplies and reducing prices. 

Region Climate 
conditions/below 
or above average 
rainfall  

If climate conditions will be above-average rainfall in surplus areas, national bean 
production estimates for the upcoming postrera and expected apante could be 
reduced and below-average due to floods and fungal diseases. The limited sources 
outside the region for beans import could hinder the region’s capacity to regulate 
prices or increase supply, if required. On the contrary, if the rains are above average, 
they could damage the crops and decrease the postrera and apante production. 

 
  

https://openknowledge.worldbank.org/bitstream/handle/10986/34621/CMO-October-2020.pdf
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MARKET MONITORING INDICATORS FOR 2020/2021 MARKETING YEAR 

Based on the projected regional maize and bean availability, as well as prices over MY 2020/21, market conditions remain 
generally favorable across Guatemala, El Salvador, Honduras, and Nicaragua for a consecutive year. There are several key 
indicators that are recommended for ongoing monitoring that may affect the evolution of markets.   

  
Indicator Justification 

Global commodities 
supply and prices 

As an import-dependent region, global supply levels and prices have implications for supply 
availability in the region. Changes in global supply and price levels, especially for U.S. maize and 
rice and Mexican maize, could affect supply and price levels in the region. 

Regional grain trade 
flows 

Regional maize, bean, and rice import and export volumes should be monitored closely due to 
the expectation that trade could be reduced due to COVID-19. 

Currency exchange 
fluctuations 

A further strengthening of the U.S. dollar could depress commodity prices further. Indeed, the 
weakness in some commodity prices during the first quarter of 2020 can, in part, be attributed 
to a stronger U.S. dollar. Research has shown that a 10 percent appreciation of the US dollar 
against major currencies is associated with a 5 percent decline in prices of internationally traded 
commodities, according to USDA. Local currencies depreciation has the potential of modifying 
volumes of flows (formal and informal) into and from the region, as Mexico cross border trade 
example. It is important to monitor the global appreciation of the US Dollar and its impact to 
international trade. 

Governments 
policies/COVID-19 

Government policies, such as supplying agricultural inputs, tax reforms, border controls, 
managing the strategic reserves, setting, or regulating prices, and controls in domestic marketing, 
will have an impact on the supply and final prices. Updates or termination of tariff-free imports 
and trade agreements. 
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Annex 1. Central America White Maize Supply Projections MY 2020/21 

Country Item 2019/2020 

5-Year 
Average 

(2015/16-
2019/20) 

2020/21 
% change 
over one 

year 

% change 
over 5-year 

average 

Change 
one year 

Change 
5-year 

average 

Costa Rica Harvest 5,550 5,918 5,750 4% -3%  ►  ► 
Costa Rica Demand 45,522 47,271 46,467 2% -2%  ►   ►  
Costa Rica Net Supply -39,972 -41,353 -40,717 2% -2%  ►   ►  
Costa Rica Self sufficiency 12% 13% 12% 1% -1%  ►   ►  

El Salvador Harvest 1,115,837 894,712 914,987 -18% 2% ▼  ►  
El Salvador Demand 492,547 472,387 492,547 0% 4%  ►   ►  
El Salvador Net Supply 623,290 422,325 422,440 -32% 0% ▼  ►  
El Salvador Self sufficiency 227% 189% 186% -18% -2% ▼  ►  

Guatemala Harvest 1,706,000 1,685,185 1,793,160 5% 6%  ►  ▲ 
Guatemala Demand 1,559,396 1,511,902 1,582,652 1% 5%  ►   ►  
Guatemala Net Supply 146,604  173,283  210,508  44% 21% ▲ ▲ 
Guatemala Self sufficiency 109% 111% 113% 4% 2%  ►   ►  

Honduras Harvest 281,244 458,594 370,529 32% -19% ▲ ▼ 
Honduras Demand 732,999 700,835 732,999 0% 5%  ►   ►  
Honduras Net Supply -451,755 -242,241 -362,470 -20% 50% ▼ ▲ 
Honduras Self sufficiency 38% 65% 51% 32% -23% ▲ ▼ 

Mexico Harvest 23,480,000 23,326,365 23,480,000 0% 1%  ►   ►  
Mexico Demand 14,867,355 14,576,347 15,004,654 1% 3%  ►   ►  
Mexico Net Supply 8,612,645  8,750,018  8,475,346  -2% -3%  ►   ►  
Mexico Self sufficiency 158% 160% 156% -1% -2%  ►   ►  
Nicaragua Harvest 399,161 387,406 412,769 3% 7%  ►  ▲ 
Nicaragua Demand 396,912 389,316 396,912 0% 2%  ►   ►  
Nicaragua Net Supply 2,249  -1,909 15,857  605% -930% ▲ ▲ 
Nicaragua Self sufficiency 101% 100% 104% 3% 5%  ►   ►  

Regional Total Harvest 3,502,243  3,425,897  3,491,444  -0.3% 1.9%  ►   ►  
Regional Total Demand 3,181,854  3,074,439  3,205,109  0.7% 4.3%  ►   ►  
Regional Total Net Supply 320,389  351,458  286,335  -10.6% -18.5% ▼ ▼ 
Regional Total Self sufficiency 110% 111% 109% -1.0% -2.2%  ►   ►  

 
 
Notes: Data for the 2020/21 marketing year are FEWS NET estimates as of August 2021; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. "Beans (all 
types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2015/16 to 2019/20. All trade 
data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of Food Security 
(CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural Products (SIMPAH), 
Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade 
estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture 
Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), 
National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa 
Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of 
Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, 
General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador.   
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Annex 2. Central America Bean Supply Projections MY 2020/21  

Country Item 2019/2020 

5-Year 
Average 
(2015/16-
2019/20) 

2020/21 
% change 
over one 
year 

% change 
over 5-
year 
average 

Change 
one 
year 

Change 5-
year 
average 

Costa Rica Harvest 10,993 10,240 11,000 0% 7%  ►  ▲ 

Costa Rica Demand 50,074 47,308 49,049 -2% 4%  ►   ►  

Costa Rica Net Supply -39,081 -37,068 -38,049 -3% 3%  ►   ►  

Costa Rica Self sufficiency 22% 22% 22% 2% 3%  ►   ►  

El Salvador Harvest 99,790 99,321 91,807 -8% -8% ▼ ▼ 

El Salvador Demand 105,884 101,550 105,884 0% 4%  ►   ►  

El Salvador Net Supply -6,094 -2,230 -14,077 131% 531% ▲ ▲ 

El Salvador Self sufficiency 94% 98% 87% -8% -11% ▼ ▼ 

Guatemala Harvest 247,749 241,068 247,749 0% 3%  ►   ►  

Guatemala Demand 226,913 220,002 230,297 1% 5%  ►   ►  

Guatemala Net Supply 20,836  21,066  17,452  -16% -17% ▼ ▼ 

Guatemala Self sufficiency 109% 110% 108% -1% -2%  ►   ►  

Honduras Harvest 127,116 122,311 127,006 0% 4%  ►   ►  

Honduras Demand 93,044 88,961 93,044 0% 5%  ►   ►  

Honduras Net Supply 34,072  33,350  33,962  0% 2%  ►   ►  

Honduras Self sufficiency 137% 137% 137% 0% -1%  ►   ►  

Mexico Harvest 193,053 312,042 241,316 25% -23% ▲ ▼ 

Mexico Demand 1,316,261 1,290,497 1,328,416 1% 3%  ►   ►  

Mexico Net Supply -1,123,207 -978,454 -1,087,100 -3% 11%  ►  ▲ 

Mexico Self sufficiency 15% 24% 18% 24% -25% ▲ ▼ 

Nicaragua Harvest 195,045 184,160 204,117 5% 11%  ►  ▲ 

Nicaragua Demand 108,219 106,148 108,219 0% 2%  ►   ►  

Nicaragua Net Supply 86,826  78,012  95,898  10% 23% ▲ ▲ 

Nicaragua Self sufficiency 180% 173% 189% 5% 9%  ►  ▲ 

Regional Total Harvest 669,700  646,860  670,679  0.1% 3.7%  ►   ►  

Regional Total Demand 534,060  516,661  537,444  0.6% 4.0%  ►   ►  

Regional Total Net Supply 135,640  130,199  133,235  -1.8% 2.3%  ►   ►  

Regional Total Self sufficiency 125% 125% 125% -0.5% -0.3%  ►   ►  
 
Notes: Data for the 2020/21 marketing year are FEWS NET estimates as of August 2021; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. "Beans (all 
types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2015/16 to 2019/20. All trade 
data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of Food Security 
(CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural Products (SIMPAH), 
Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade 
estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture 
Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), 
National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa 
Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of 
Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, 
General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador.   
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Annex 3. Central America Rice Supply Projections MY 2020/21   

Country Item 2019/2020 

5-Year 
Average 

(2015/16-
2019/20) 

2020/21 
% change 
over one 

year 

% change 
over 5-year 

average 

Change 
one year 

Change 
5-year 

average 

Costa Rica Harvest 155,051 180,741 159,000 3% -12%  ►  ▼ 

Costa Rica Demand 237,726 237,518 242,663 2% 2%  ►   ►  

Costa Rica Net Supply -82,675 -56,777 -83,663 1% 47%  ►  ▲ 

Costa Rica Self sufficiency 65% 76% 66% 0% -14%  ►  ▼ 

El Salvador Harvest 34,110 31,389 27,019 -21% -14%  ▼   ▼  

El Salvador Demand 80,918 77,606 80,918 0% 4%  ►   ►  

El Salvador Net Supply -46,808 -46,218 -53,900 15% 17% ▲ ▲ 

El Salvador Self sufficiency 42% 40% 33% -21% -17% ▼ ▼ 

Guatemala Harvest 27,000 31,510 26,000 -4% -17%  ▼   ▼  

Guatemala Demand 80,920 78,455 82,127 1% 5%  ►   ►  

Guatemala Net Supply -53,920 -46,946 -56,127 4% 20%  ►  ▲ 

Guatemala Self sufficiency 33% 40% 32% -5% -21% ▼ ▼ 

Honduras Harvest 61,372 56,945 56,945 -7% 0%  ▼   ►  

Honduras Demand 165,618 158,351 165,618 0% 5%  ►   ►  

Honduras Net Supply -104,246 -101,406 -108,673 4% 7%  ►  ▲ 

Honduras Self sufficiency 37% 36% 34% -7% -4% ▼  ►  

Mexico Harvest 167,000 233,569 210,000 26% -10% ▲  ▼  

Mexico Demand 1,111,793 1,090,031 1,122,060 1% 3%  ►   ►  

Mexico Net Supply -944,793 -856,462 -912,060 -3% 6%  ►  ▲ 

Mexico Self sufficiency 15% 21% 19% 25% -13% ▲ ▼ 

Nicaragua Harvest 258,548 236,280 272,155 5% 15%  ►  ▲ 

Nicaragua Demand 317,517 311,440 317,517 0% 2%  ►   ►  

Nicaragua Net Supply -58,969 -75,160 -45,361 -23% -40%  ▼   ▼  

Nicaragua Self sufficiency 81% 76% 86% 5% 13%  ►  ▲ 

Regional Total Harvest 381,030  356,123  382,119  0.3% 7.3%  ►  ▲ 

Regional Total Demand 644,973  625,852  646,180  0.2% 3.2%  ►   ►  

Regional Total Net Supply -263,943 -269,729 -264,061 0.0% -2.1%  ►   ►  

Regional Total Self sufficiency 59% 57% 59% 0.1% 3.9%  ►   ►  
 
Notes: Data for the 2020/21 marketing year are FEWS NET estimates as of August 2021; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. "Beans (all 
types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2015/16 to 2019/20. All trade 
data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of Food Security 
(CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural Products (SIMPAH), 
Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade 
estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture 
Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), 
National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa 
Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of 
Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, 
General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador.   
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Annex 4. Central America Price Projections MY 2020/21/20  

 

 
 
 

Figure 11. Maize price projections October 2020 – May 2021 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2020). 
 

Source: FEWS NET estimates based on data from El Salvador Ministry of 
Agriculture and Livestock (2020). 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2020). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2020). 
 

Mexico City (Mexico) MXN/Kg 

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico (SNIIM) (2020). 
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Figure 12. Bean price projections October 2020 – May 2021 

Guatemala City (Guatemala) GTQ/100lb 

 

San Salvador (El Salvador) USD/100lb  

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2020). 
Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2020). 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2020). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2020). 
  

Mexico City (Mexico) MXN/Kg 

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico SNIIM (2020). 
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Figure 13. Rice price projections October 2020 – May 2021 

Guatemala City (Guatemala) GTQ/100lb Nicaragua (Managua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2020). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2020). 
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Annex 5. Global Cereal Supplies  

Global commodity markets remain well supplied with maize, 
rice, and wheat (Figure 14). 2020/21 global cereal supplies 
are projected to remain above average owing to year-on-
year production gains for maize and wheat. Global cereal 
trade is forecast to increase in 2020/21 while the prospect 
for utilization remains uncertain. Global maize, rice and 
wheat stock levels are projected to recover in 2020/21 
(USDA and IGC). Stock-to-use ratios are expected to remain 
above five-year average levels for rice and wheat and below 
five-year average levels for maize.   
 
Global cereal price trends were mixed during the first half of 
2020; rice prices increased steadily; maize prices decreased 
while wheat prices showed more variability (Figure 15).  Over 
the coming months, global cereal price trends will likely be 
influenced by the depth of the 2020 global recession, the 
length of subsequent recovery period and the extent to 
which the April 2020 OPEC+ production cut agreement 
succeeds in stabilizing global oil markets. Global cereal prices 
are projected to increase moderately in 2021 (World Bank).    
 
Key risks for the global cereal market include uncertainties 
surrounding the likely severity and  duration of the COVID-
19 pandemic and its resulting impact on the global economy, 
domestic support and trade policy related risks, weaker oil 
and metals prices, currency depreciation and inflation in 
Emerging and Developing Economies (EMDEs), along with 
potential weather-related shocks for major cereal exporters. 
In Central America, prices spiked artificially and were very 
significant in April, but the reduction of speculative 
behaviors due to COVID-19 outbreak and the flow of the 
harvest dropped the prices substantially throughout the 
region. 
 
La Niña conditions strengthened in October 2020.  Current 
forecasts point to La Niña conditions continuing through the 
Northern Hemisphere winter 2020/21 (95 percent chance 
during January - March), and into spring 2021 (65 percent 
chance during March - May) (NOAA). The impact of this 
forecast will vary geographically (Figure 16).   
 
FEWS NET will continue to monitor the global cereal market 
in the coming months as 2020/21 global commodity supply 
estimates are updated by the U.S. Department of Agriculture 
(USDA), International Grains Council (IGC), the United 
Nations Food and Agriculture Organization (FAO), and the 
Agricultural Market Information System (AMIS). 

Figure 14. Global Market Indicators, 2020/21 Compared to 
2015/16 - 2019/20 Average 

 

Source: FEWS NET calculations based on USDA’s October 2020 data 

Figure 15. Global Commodity Prices (USD/MT) 2014-2020 

 

Source: Food and Agriculture Organization of the United Nations (FAO), 
World Bank, 2020 

Figure 16. Typical Global La Niña Impacts, June - May 

 

Source: FEWSNET 

 
 
 

https://www.fas.usda.gov/data/grain-world-markets-and-trade
https://www.igc.int/en/gmr_summary.aspx
https://openknowledge.worldbank.org/bitstream/handle/10986/34621/CMO-October-2020.pdf
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.shtml
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Annex 6. Possible effects of the COVID-19 Pandemic on Projected 2020/21 Market 
Trends   

The general economic forecast for the region is currently uncertain due to the evolving COVID-19 pandemic. It is still 
influenced by the spread of the virus, recovery, and the control of this hazard. Since March 2020, quarantine effectiveness, 
curfews, and government measures have affected economies at local, regional, and global levels (WFP). Currently, almost all 
countries have started to re-open the economy. Their strategies depend upon the positivity rate of cases of COVID-19 at the 
municipal or third administrative level, with more restrictive measures applied in areas with a higher caseload. Most of the 
countries incentivize the opening of several sectors with a reduced capacity (SICA). 
 
In Central America, remittances continue to recover in some countries such as Guatemala, Honduras, and El Salvador after 
the downward trend that started in March 2020. These will enhance the purchasing power of the recipient households. 
Remittances were usually used for food, housing, or education expenditures, but also for investment. Given the decrease in 
employment and income, households are currently more likely to use them for food purchases and savings, than for 
investments. Planting for the 2020 primera season was ongoing as COVID-19 measures were implemented. Overall 
agricultural labor movement and access to inputs were minimally to moderately disrupted in Central America. Crop 
production is not anticipated to be significantly affected by factors attributed to COVID-19 in Central America (FEWS NET).  
 

COVID-19 impacts on crop production 
Country Overall current and anticipated impact of COVID-19 on agricultural production 
El Salvador Minimal  

Overall, cereal production is likely not to be notably affected by factors 
attributed to COVID-19, though cash crop production likely to be below-average. 

Honduras Minimal  
Despite the restrictions on movement affecting coffee and other cash crop 
production, the primera and postrera staple cereal harvests are not expected to 
be affected by the restrictions and are anticipated to be average. 

Nicaragua None/Minimal   
Agricultural production is expected to be average despite voluntary reductions 
in movement by the population and the socioeconomic problems already 
occurring since the political crisis of 2018. The harvest of coffee and other 
agricultural products is also anticipated to be average. 

Guatemala Minimal.   
The primera and postrera national harvests are anticipated to be average. Some 
households who were unable to invest in inputs will experience localized below-
average production. 

Source: FEWS NET. 

Food availability is stable in the region as formal and informal imports and recent harvest supply the markets. The COVID-
related measures have limited impact on the flows of food to the markets. The access to the latter by the population has 
been stable since the end of the lockdown, although affected by the lack of public transportation. The prices started to decline 
in Central America as the primera harvest reached the markets; this has been particularly positive in the case of red beans, 
which experienced a spike since April.  

https://reliefweb.int/sites/reliefweb.int/files/resources/WFP-0000119151.pdf
https://www.sica.int/documentos/informe-29-centroamerica-y-republica-dominicana-unida-contra-el-coronavirus-covid-19_1_123020.html
https://fews.net/sites/default/files/documents/reports/Special%20Report_Impacts%20of%20COVID-19%20on%20crop%20and%20livestock%20production_08_21_2020_0.pdf
https://fews.net/sites/default/files/documents/reports/Special%20Report_Impacts%20of%20COVID-19%20on%20crop%20and%20livestock%20production_08_21_2020_0.pdf

