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KEY MESSAGES  

• The 2018/19 marketing year (MY) in Central America 
spans from August 2018 to July 2019, covering three 
main harvests—the August-to-October Primera harvest, 
November-to-December the Postrera harvest, February 
to April Apante/Postrera tardía harvest. While the 
August-to-October 2018 harvest data consists of more 
reliable estimates, the November-to-December and 
January-to-February harvest data are projected and may 
be updated as up to date harvest estimates become 
available (Annexes 1-3). 

• Preliminary production estimates suggest that, at the 
regional level, aggregate maize, dry bean, and rice 
production levels for MY 2018/19 are expected to be 
below the previous year but above the five-year average 
(Figure 1). This is despite an extended dry spell that 
resulted in below-average production for many 
households in the marginal-producing Dry Corridor 
(Figure 2).  

• After taking domestic requirements into consideration, 
the region is expected to have above average maize and 
bean self-sufficiency levels and an average rice deficit 
(Figure 8). Imports from well supplied regional and 
international markets (Annex 4) are expected to help fill 
domestic supply gaps.  

• Average to slightly below-average rainfall is expected in 
Nicaragua and Honduras until March 2019, but this is not 
expected to seriously affect crops like beans. While the 
agro climatology forecast is for weak El Niño conditions, 
this is not expected to seriously affect Apante season 
bean production, the important harvest in this period.  

• Nominal maize, bean, and rice prices are expected to remain generally average to above-average in all countries through 
the July 2019, which marks the end of the current marketing year (July 2019) ahead of the next Primera harvest which 
starts in August 2019 (Figure 10-12). International import levels, regional trade flows, government policies, and the 
performance of upcoming harvests will be important to monitor in 2019. El Niño conditions for the March-May 2019 
quarter should be monitored closely as they could cause a delay in the Primera season rains, which mainly affects the 
communities located in the Central American Dry Corridor. 

Figure 1. Regional staple food production in Central America 
(000s MT)   

 
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Ministry of Agriculture of Guatemala, El Salvador, Honduras, and 
Nicaragua (2018). 

Figure 2. Maize-producing areas of the Central America Dry 
Corridor 

 
  Source: USGS (2019). 

ABOUT THIS REPORT 
The Famine Early Warning Systems Network (FEWS NET) monitors trends in staple food supply and price trends in countries at risk of food insecurity. 
The Regional Supply and Market Outlook report provides a summary of regional staple food availability, surpluses and deficits during the current 
marketing year, projected price behavior, implications for local and regional commodity procurement, and essential market monitoring indicators. 
FEWS NET gratefully acknowledges partner organizations, national ministries of agriculture, national market information systems, regional 
organizations, and others for their assistance in providing the harvest estimates, commodity balance sheets, as well as trade and price data used in this 
report. 
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CURRENT SUPPLY AND PRICES

This report summarizes the supply and market outlook for 
white maize grain, black and red dry beans, and milled rice in 
Central America during the 2018/19 marketing year (MY). 1 
Current regional staple food supplies are generally average to 
above average and projected to remain so through the 2019 
harvest (Annexes 1-3). This marks a consecutive year of 
ample supply in the region since the poor Primera harvest in 
2015. Current price and exchange rate trends for the region 
are presented in Figures 3-5.  

The current social-political conflict started in Nicaragua in 
late April 2018, it has caused block roads in different areas of 
the country including Managua, Tipitapa, Las Maderas and 
Sebaco. Road blocks have delayed transport of fuel and food 
products, causing traders to store some food staples due to 
the uncertainty of the situation and resulting in speculation 
of prices in the markets in June.  

In June the conflict started to impact the prices of different 
goods at the market due to the social-political situation in 
Nicaragua, it was more apparent in Managua (the capital city) 
than in other areas of the country. Maize price is one of the 
staple grain highly affected due to it is more tradeable 
whereas there is a higher level of self-sufficiency for the 
others products. 

For the purposes of this report, Central America refers to the 
countries of Guatemala, El Salvador, Honduras and 
Nicaragua. Mexico and Costa Rica are also included in this 
report because of their relevance in regional staple food 
supply and trade. Central America, as a region, is typically 
self-sufficient in maize supply, structurally surplus in bean 
supply, and structurally deficit in rice supply. White maize, 
beans, and rice are the main staple foods in the Central 
America region and are the basis of food security, especially 
among poorer populations.  

The Primera harvest is the most important harvest for maize, 
contributing approximately 70 percent of the total annual 
regional maize production, and about 25 percent of total 
annual regional beans production at the Primera harvest 
(FEWS NET 2017), depending on the countries and harvests 
per year, considering that Postrera and Apante are the most 
important for beans. 

Maize  

At the national level, Guatemala, the largest maize producer 
in the region, El Salvador (the second largest maize producer), Honduras and Nicaragua had an average maize Primera 
harvest. Costa Rica produces only trivial amounts of maize, as the region’s structurally deficit maize country.  

In Mexico, an important maize exporter in the region, the Primera harvest is ongoing (November to February), and is 
estimated to be slightly above average. This will contribute to exportable surpluses destined for Guatemala. Costa Rica, a 

                                                            
1 A conversion factor 0.7 is used for milled rice. 

Figure 3. December 2018 Maize Price levels USD/kg

 
Source:  FEWS NET estimates based on data from the Guatemala Ministry of 

Agruculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 
Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2018). 
Figure 4. December 2018 Bean price levels USD/kg  

 
Source: FEWS NET estimates based on data from the Guatemala Ministry of 

Agriclture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 
Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2018).    
Figure 5. Exchange rates in the region (2010-2018)

 
 

Source: OANDA, 2018. 

mailto:fewsnetmt@fews.net
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structurally maize deficit country that relies on imports for nearly 90 percent of its maize supply, just finished its Primera 
harvest (July to November), it is estimated to be average, thereby further increasing their existing import requirements (FEWS 
NET 2018). 

Despite the recent average Primera harvest production, maize prices are above average across the region, as market dynamic 
were affected by the drought in the Dry corridor, cost of inputs increase (fertilizers, seeds, fuel). areas. Comparing across the 
region, current maize prices in USD are lowest in Honduras (Figure 3). In El Salvador, prices increased in 2018 after a period 
of relatively lower prices. Imports are continuing into region, but at a declining rate, but the landed price of imported 
grain is similar to wholesale market prices and have not put obvious additional downward pressure on prices. 

In Nicaragua, maize prices begun to increase starting in January 2018 and reached levels that were between 50-100 percent 
higher than the previous year (2017), reaching similar levels to those observed in 2016. Other contributing factors to the price 
trends includes higher input costs in 2017 and increasing transportation costs, as global fuel prices are recovering from very 
low levels. 
 
Beans  

The Primera regional beans harvest represents around 25 percent of the total annual production and the Postrera and Apante 
harvests represent the remaining 75 percent. The region’s two black bean producers and consumers, Guatemala and Costa 
Rica, had an average and below-average Primera harvest, respectively. Elsewhere in the region where red beans are produced 
and consumed, countries had an average Primera harvest. Nicaragua, the largest red bean producer and main exporter in the 
region, is expected to export fewer red beans than last year given the ample supply levels in the typical export destinations 
like El Salvador and Honduras, and current price trends (Figure 4). Bean prices have followed seasonal trends and remain 
slightly below average across the region. Prices are average in El Salvador, Honduras and Nicaragua but below average in 
Guatemala (Figure 11). 

Rice

Rice production has one main harvest in El Salvador and Guatemala and two harvests in Honduras and Nicaragua. As a 
structurally deficit rice region, imports mainly from the U.S. are at average levels and continue to support market supplies. 
Rice prices have been stable, driven by stable international prices during last years. (Annex 4).  

  
Figure 6. December 2018 Maize Prices compared to Average, 
and Projected 2018/19 Maize Production levels  

 

Figure 7. December 2018 Bean Prices compared to Average, and 
Projected 2018/19 Beans Production levels  

 
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Nutrition 
(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   
Agricultural Product Market Information System of Honduras (SIMPAH)  

(2018). 
 
  

Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 
Guatemala Ministry of Agriculture, Livestock, and Nutrition 

(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   
Agricultural Product Market Information System of Honduras (SIMPAH) 

(2018). 
 

http://fews.net/central-america-and-caribbean/supply-and-market-outlook/september-2018
http://fews.net/central-america-and-caribbean/supply-and-market-outlook/september-2018
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PROJECTED MARKET TRENDS FOR 2018/19 

Central America is expected to have a maize and beans surplus during the 2018/2019 marketing year, with above average 
levels. These surpluses will be driven primarily by surplus beans production. Despite an average production in 2018/19, rice 
production will only cover 50 to 60 percent of regional consumption needs and, as a result, the region will rely heavily on 
imports from international markets. Nevertheless, deficits will be smaller than both last year’s levels and the five-year 
average, causing the region’s dependency on international rice imports to be slightly reduced.  

Maize 

Postrera harvests have been average. Markets are well supply with local production and maize prices are expected to follow 
their seasonal trend; however, prices will be between average and above average. Guatemala expects average maize 
production for the 2018/19 marketing year (Figure 6). Mexico is expected to continue above average volume of maize exports 
to Venezuela as previous year; Mexico’s projected above average exportable surplus for 2018/19 is sufficient to sustain 
exports to Guatemala. Based on import trends for the first half of 2018, maize imports are likely to be above average, and 
sourced almost exclusively from the US (formal) and Mexico (formal and informal). Exports will remain insignificant, resulting 
in average maize surpluses in Guatemala through 2018/19. As result of high supplies from domestic production and 
international and regional trade, prices are expected to follow the seasonal trends and remain above last year and average 
levels through July 2019.   

El Salvador is expected to have an average maize production in 2018/19, even considering the losses suffered in the Primera 
harvest in the dry corridor areas. Due to the high domestic supply, imports are expected to be below average through the 
end of the marketing year. These dynamics may likely result in below average informal and formal exports to Honduras. White 
maize prices in El Salvador are expected to be average due to average production in 2018/2019. 

Despite average maize production in 2018/2019, Honduras is expected to have an above average deficit due to progressively 
increasing consumption requirements. The informal flows from El Salvador to Honduras will complement the large formal 
imports from the US (95% of all formal imports) and are expected to fill Honduras’ deficit in 2018/19. The above average net 
maize balance expected in Honduras will support above average prices through July 2019, following typical seasonal trends 
and near 2017/18 levels specially during the low flows period (May-Aug) to the markets. 

Nicaragua, typically self-sufficient in maize, is expected to have average maize production in 2018/19, yielding a maize 
surplus. Less integrated in regional and international trade, imports and exports will not have a significant impact on supply 

Figure 8. December 2018 Rice Prices compared to Average, and 
Projected 2018/19 Rice Production levels   

  
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Nutrition 
(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   
Agricultural Product Market Information System of Honduras (SIMPAH) 

(2018).    
 

 

Figure 9. Regional staple food balances in Central America (000s 
MT 

 

 
Source:  FEWS NET estimates based on data from INE, FAO, UNFPA, 

Ministry of Agriculture of Guatemala, El Salvador, Honduras, and Nicaragua 
(2018). 
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or price trends. Prices are projected to be above average and follow typical seasonal trends, but unexpected price hikes due 
to the ongoing social-political crisis in the country will be monitored. 

Beans 

Bean supplies are also projected to be ample in the region for 2018/19 (Figure 7), sustaining below average to average prices 
in most of the region. Nicaragua, El Salvador and Honduras, all structurally surplus in red bean production, are expected to 
have an above-average bean surplus through July 2019. During this period, bean prices are expected to be below average in 
El Salvador and Honduras, and above average in Nicaragua. 

Guatemala’s estimated average production for the 2018/19 marketing year is sufficient to meet national demand for beans, 
with expected support from typical informal flows from Mexico. Prices are expected to follow the seasonal trends and remain 
below last year and average levels through July 2019. Honduras had an especially above-average production, surpassing El 
Salvador to become the second largest producer of red beans in the region. Exports will remain insignificant, resulting in 
average beans surpluses in Honduras through 2018/19. As result of high supplies from domestic production and regional 
trade, prices are expected to follow the seasonal trends and remain below average to average prices through July 2019.  
Nicaragua red bean exports to Honduras, another typical destination, will also be below average due to the average supplies 
expected in Honduras. Prices will likely be above average and follow typical average levels and seasonal trends. 

El Salvador is expected to import slightly average volumes of beans (which are predominantly sourced from Nicaragua), 
resulting in a typical net bean balance and average to below average prices for the remainder of 2018/19. Costa Rica imports 
may be average given the recent years registered demand and the import requirements expected in 2018/19. 

Rice 

Rice production will be well above-average in Guatemala, Honduras and Nicaragua, and average in El Salvador. All countries 
will maintain their structural rice deficit (Figure 8), filling supply gaps with imports from international markets. Rice prices are 
expected to remain stable (Figure 10) and near average following to international market trends.    

Figure 10. Percentage difference between projected July 2019 prices and their 2018 and 5-year average levels  
 

 
Note: This chart presents the projected percentage difference between 2019 prices relative to their July 2018 and July 5 year 
average levels. For example, the July 2019 prices in Nicaragua are projected to be approximately 50 percent above the five-
year average, and approximately 10 percent above July 2018. July is the peak of the lean season ahead of the Primera maize 
harvest, when prices at their seasonal high. Individual charts presenting price trends are presented in Annex 1.  
Note: The reference markets used include Guatemala City (Guatemala), San Salvador (El Salvador), Tegucigalpa (Honduras), 
and Managua (Nicaragua) 

Source: FEWS NET estimates based on data from Guatemala Ministry of Agriculture, Livestock, and Nutrition 
(MAGA/DIPLAN);  Agricultural Product Market Information System of Honduras (SIMPAH); El Salvador Ministry of 

Agriculture and Livestock, (2018). 
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EVENTS THAT COULD CHANGE THE OUTLOOK  
Based on the estimated available supplies in the region and expected regional market trends, the region is expected to 
experience generally near to below-average prices over the 2018/19 outlook period. However, there are some events that 
could potentially change this outlook.  

Area Event Impact on market outcomes 
Global Commodity 

prices 
The role of the price of fertilizer as an input to the staple grains production, 
affected by global energy price trends and oil prices. 

Region Rainfall  If climate conditions deteriorate with below-average and/or erratic rainfall in 
surplus areas, national bean production estimates for the ongoing Postrera and 
expected Apante bean harvest could be reduced and result in below-average bean 
production. The limited bean import sources would hinder the region’s capacity to 
regulate prices or increase supply if bean production is also reduced. Irregular 
rainfall at the end of the marketing year could also result in maize price anomalies 
in June and July due to speculative trader behavior ahead of the main Primera 
harvest.  

Region Currency 
exchange 
fluctuations 

Changes in the region's currency exchange rates against the U.S. Dollar may 
influence import and export parity prices. This year, the continued weakness of the 
Mexican Peso compared to the Guatemalan Quetzal could stimulate further 
informal flows of basic grains (mainly maize, but also black beans) to Guatemala, 
and from there to the rest of the region, increasing supplies and reducing prices. 

Nicaragua Social-Political 
crisis 

It is important to monitor the social-political crisis in Nicaragua, as it could have a 
short-term impact to the market flows throughout the country as well as staple 
food prices.  

MARKET MONITORING INDICATORS FOR 2018/19 MARKETING YEAR 

Based on the projected regional maize and bean availability, as well as prices over MY 2018/19, market conditions remain 
generally favorable across Guatemala, El Salvador, Honduras, and Nicaragua for a consecutive year. There are a number of 
key indicators that are recommended for ongoing monitoring that may affect the evolution of markets. 

Indicator Justification 
International grain 
imports 

Imports from international markets will likely play an important role in assuring adequate 
maize/rice supply over the 2018/19 marketing year. The trends and sources should be 
monitored to foresee a change in the timing and volumes of the market supply. 

Regional grain trade 
flows 

Regional bean and maize import and export volumes (private sector, International Programs 
and government; formal and informal) to support the Dry Corridor areas affected by the 
drought, should be monitored closely.   

Global Commodity 
Supplies and Prices 

As an import-dependent region, global supply levels and prices have implications for supply 
availability in the region. Agricultural prices, whose 2018 average will be similar to those of 
2017, are projected to gain nearly 2 percent in 2019 as input costs rise, including energy and 
fertilizers. This forecast emanates from escalating trade tensions. On the upside, risks include 
persistently high energy prices, which would rise fuel costs, fertilizer prices, as well as 
encourage biofuels production, notably grains and oilseeds (World Bank 2018).  
Agreements related to the Global oil production quotas could be monitored to see the 
influence on the fuel and fertilizer prices to assess potential impact on the production and 
transportation prices that could affect supply and price levels in the region. 

Currency exchange 
fluctuations 

The depreciation of local currencies (especially in Honduras/Costa Rica) have the potential of 
modifying volumes of flows into and from the region. It is important to monitor the global 
appreciation of the US Dollar and its impact to international trade. 

Government Policies Government policies, such as supplying agricultural inputs, managing the strategic reserves, 
setting or regulating prices, and controls in domestic marketing, will have an impact on the 
supply and final prices. Updates or termination of tariff-free imports and trade agreements. 

http://www.worldbank.org/en/research/commodity-markets
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Annex 1. Central America Maize Prices Projections 2018/19  

 
 
 

 

Figure 11. Maize price projections February – September 2019 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2018). 
Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2018). 

Tegucigalpa (Honduras) HNL/100lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2018). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2018). 
 

Mexico City (Mexico) MXN/Kg

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico (SNIIM) (2018). 
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Figure 12. Bean price projections February – September 2019 

Guatemala City (Guatemala) GTQ/100lb

 

San Salvador (El Salvador) USD/100lb

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2018). 
Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2018). 

Tegucigalpa (Honduras) HNL/100lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2018). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2018). 
  

Mexico City (Mexico) MXN/Kg

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico SNIIM (2018). 
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Figure 13. Rice price projections February – September 2019 

Guatemala City (Guatemala) GTQ/100lb Nicaragua (Managua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2018). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2018). 
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Annex 2. Central America Maize Supply Projections 2018/19  

Country Item  2017/18 

 5-year 
Average 

(2013/14-
2017/18) 2018/19 

% 
change 

over 
one 
year 

% 
change 
over 5- 

year 
average 

Change 
one 
year 

Change 
5-year 

average 
Costa Rica Harvest 5,353 5,470 5,400 1% -1% ► ► 
Costa Rica Demand 47,991 46,863 48,533 1% 4% ► ► 
Costa Rica Net supply -42,638 -41,393 -43,133 1% 4% ► ► 
Costa Rica Self sufficiency  11% 12% 11% 0% -5% ► ► 
El Salvador Harvest 932,097 847,081 864,986 -7% 2% ▼ ► 
El Salvador Demand 464,307 459,616 464,307 0% 1% ► ► 
El Salvador Net supply 467,790 387,465 400,679 -14% 3% ▼ ► 
El Salvador Self sufficiency  201% 184% 186% -7% 1% ▼ ► 
Guatemala Harvest 1,724,333 1,662,246 1,737,961 1% 5% ► ► 
Guatemala Demand 1,564,499 1,503,462 1,564,499 0% 4% ► ► 
Guatemala Net supply 159,834 158,784 173,462 9% 9% ▲ ▲ 
Guatemala Self sufficiency  110% 111% 111% 1% 0% ► ► 
Honduras Harvest 598,748 524,921 531,688 -11% 1% ▼ ► 
Honduras Demand 698,491 675,668 698,491 0% 3% ► ► 
Honduras Net supply -99,743 -150,747 -166,803 67% 11% ▲ ▲ 
Honduras Self sufficiency  86% 78% 76% -11% -2% ▼ ► 
Mexico Harvest 24,651,142 21,988,791 24,228,026 -2% 10% ► ▲ 
Mexico Demand 15,026,823 14,643,762 15,026,823 0% 3% ► ► 
Mexico Net supply 9,624,319 7,345,028 9,201,203 -4% 25% ► ▲ 
Mexico Self sufficiency  164% 150% 161% -2% 7% ► ▲ 
Nicaragua  Harvest 416,402 394,897 416,402 0% 5% ► ► 
Nicaragua  Demand 387,402 380,589 387,402 0% 2% ► ► 
Nicaragua  Net supply 29,000 14,308 29,000 0% 103% ► ▲ 
Nicaragua  Self sufficiency  107% 104% 107% 0% 4% ► ► 
Regional Total Harvest 3,671,580 3,429,144 3,551,037 -3% 4% ► ► 
Regional Total Demand 3,114,699 3,019,335 3,114,699 0% 3% ► ► 
Regional Total Net Supply 556,881 409,810 436,338 -22% 6% ▼ ▲ 
Regional Total Self sufficiency 118% 114% 114% -3% 0% ► ► 

 
 
Notes: Data for the 2018/19 marketing year are FEWS NET estimates as of December 2018; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. "Beans (all 
types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2013/14 to 2017/18. All trade 
data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of Food Security 
(CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural Products (SIMPAH), 
Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade 
estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture 
Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), 
National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa 
Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of 
Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, 
General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador. 
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Annex 3. Central America Bean Supply Projections 2018/19  

Country Item  2017/18 

 5-year 
Average 

(2013/14-
2017/18) 2018/19 

% 
change 

over 
one 
year 

% 
change 
over 5-

year 
average 

Change 
one 
year 

Change 
5-year 

average 
Costa Rica Harvest 12,050 13,950 12,500 4% -10% ► ▼ 
Costa Rica Demand 46,012 44,931 46,532 1% 4% ► ► 
Costa Rica Net supply -33,962 -30,981 -34,032 0% 10% ► ▲ 
Costa Rica Self sufficiency  26% 31% 27% 3% -13% ► ▼ 
El Salvador Harvest 121,776 114,988 121,106 -1% 5% ► ► 
El Salvador Demand 99,813 98,805 99,813 0% 1% ► ► 
El Salvador Net supply 21,963 16,183 21,293 -3% 32% ► ▲ 
El Salvador Self sufficiency  122% 116% 121% -1% 4% ► ► 
Guatemala Harvest 247,682 238,279 247,682 0% 4% ► ► 
Guatemala Demand 227,656 218,774 227,656 0% 4% ► ► 
Guatemala Net supply 20,026 19,505 20,026 0% 3% ► ► 
Guatemala Self sufficiency  109% 109% 109% 0% 0% ► ► 
Honduras Harvest 129,729 104,778 125,000 -4% 19% ► ▲ 
Honduras Demand 88,664 85,766 88,664 0% 3% ► ► 
Honduras Net supply 41,065 19,012 36,336 -12% 91% ▼ ▲ 
Honduras Self sufficiency  146% 122% 141% -4% 15% ► ▲ 
Mexico Harvest 300,702 289,934 299,800 0% 3% ► ► 
Mexico Demand 1,330,379 1,296,465 1,330,379 0% 3% ► ► 
Mexico Net supply -1,029,676 -1,001,298 -1,030,579 0% 3% ► ► 
Mexico Self sufficiency  23% 22% 23% 0% 1% ► ► 
Nicaragua  Harvest 199,583 170,462 199,583 0% 17% ▲ ▲ 
Nicaragua  Demand 105,626 103,768 105,626 0% 2% ► ► 
Nicaragua  Net supply 93,957 66,693 93,957 0% 41% ▲ ▲ 
Nicaragua  Self sufficiency  189% 164% 189% 0% 15% ▲ ▲ 
Regional Total Harvest 698,770 628,507 693,371 -1% 10% ▲ ▲ 
Regional Total Demand 521,759 507,114 521,759 0% 3% ► ► 
Regional Total Net Supply 177,011 121,393 171,612 -3% 41% ▲ ▲ 
Regional Total Self sufficiency 134% 124% 133% -1% 7% ► ▲ 

 
Notes: Data for the 2018/19 marketing year are FEWS NET estimates as of December 2018; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August to July). Central 
America includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. 
"Beans (all types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2013/14 to 2017/18. 
All trade data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of 
Food Security (CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural 
Products (SIMPAH), Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, 
production and trade estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and 
Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of 
Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice 
Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, 
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Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of 
Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador. 

Annex 4. Central America Rice Supply Projections 2018/19   

Country Item  2017/18 

 5-year 
Average 

(2013/14-
2017/18) 2018/19 

% 
change 

over one 
year 

% 
change 
over 5-

year 
average 

Change 
one 
year 

Change 
5-year 

average 
Costa Rica Harvest 157,930 200,306 116,975 -26% -42% ▼ ▼ 
Costa Rica Demand 247,374 233,275 250,170 1% 7% ► ▲ 
Costa Rica Net supply -89,444 -32,968 -133,195 49% 304% ▲ ▲ 
Costa Rica Self sufficiency  64% 86% 47% -27% -46% ▼ ▼ 
El Salvador Harvest 27,875 34,392 35,379 27% 3% ▲ ► 
El Salvador Demand 76,279 75,508 76,279 0% 1% ► ► 
El Salvador Net supply -48,404 -41,194 -40,900 -16% -1% ▼ ► 
El Salvador Self sufficiency  37% 46% 46% 27% 2% ▲ ► 
Guatemala Harvest 157,930 200,306 116,975 -26% -42% ▼ ▼ 
Guatemala Demand 247,374 233,275 250,170 1% 7% ► ▲ 
Guatemala Net supply -89,444 -32,968 -133,195 49% 304% ▲ ▲ 
Guatemala Self sufficiency  64% 86% 47% -27% -46% ▼ ▼ 
Honduras Harvest 52,390 45,262 47,627 -9% 5% ▼ ▲ 
Honduras Demand 157,821 152,664 157,821 0% 3% ► ► 
Honduras Net supply -105,431 -104,276 -110,194 5% 6% ► ▲ 
Honduras Self sufficiency  33% 30% 30% -9% 2% ▼ ► 
Mexico Harvest 265,567 178,800 268,222 1% 50% ► ▲ 
Mexico Demand 1,123,718 1,095,072 1,123,718 0% 3% ► ► 
Mexico Net supply -858,151 -889,359 -855,496 0% -4% ► ► 
Mexico Self sufficiency  24% 16% 24% 1% 46% ► ▲ 
Nicaragua Harvest 244,942 210,015 244,942 0% 17% ► ▲ 
Nicaragua Demand 309,909 304,459 309,909 0% 2% ► ► 
Nicaragua Net supply -64,967 -86,536 -64,967 0% -25% ► ▼ 
Nicaragua Self sufficiency  79% 69% 79% 0% 15% ► ▲ 
Regional Total Harvest 358,955 304,459 309,909 0% 2% ► ► 
Regional Total Demand 625,194 -86,536 -64,967 0% -25% ► ▼ 
Regional Total Net Supply 177,011 121,393 171,612 -3% 41% ► ▲ 
Regional Total Self sufficiency 57% -352% -477% 1% 6% ► ▲ 

 
Notes: Milled rice (conversion factor of 0.7 used to convert paddy to milled). Data for the 2018/19 marketing year are FEWS NET estimates as of December 
2018; ► denotes less than or equal to 05 percent change; ▲ denotes greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. 
Import / export data include the calendar year (August to July). Central America includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also 
included in this report due to the importance in the regional commerce. "Beans (all types)" include red beans and black beans. "Maize" includes only white 
maize in this report. "Average" includes data from 2013/14 to 2017/18. All trade data discussed in this report refer only to formal trade. All FEWS NET price 
estimates are based on price data from the National Coordination of Food Security (CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics 
(DGECA), Market Information System Honduras Agricultural Products (SIMPAH), Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock 
and Food of Guatemala (MAGA). FEWS NET consumption, production and trade estimates are based on data from the Secretariat for Central American 
Economic Integration SIECA, Statistics Division of the Food and Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the 
Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural 
Science and Technology of Honduras (DICTA), National Rice Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by 
its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and 
Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture 
and Livestock (MAG) El Salvador. 
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Annex 5. Intraregional Staple Food Trade in Central America 2013/14 - 2017/18 
In Central America, the staples grain (white maize and 
beans) are traded between Guatemala, El Salvador, 
Honduras, Nicaragua and Costa Rica. San Salvador (El 
Salvador) market is highly integrated with markets 
throughout Central America and is considered the most 
important regional market for these products. The main 
supplier of white maize to the region is still United States of 
America, as well as black beans to Guatemala and Costa 
Rica; but the red beans trade take place inside the region 
and Nicaragua as the main provider of neighbor country 
consumers (El Salvador/Honduras). 

Intraregional trade in maize and beans decrease when 
countries have average or above average production, since 
they can supply the markets by themselves; nevertheless, 
countries like El Salvador prefer imported US maize due to 
lower price on the international market. During years of 
poor production (2015/16 El Salvador) marketing strategies 
include increasing imports to maintain supplies (Figure 16). 
Relatively similar agroclimatology conditions (simultaneous 
good or bad harvests) has affected the staple grains supplies 
and trade flows in previous years. Governments have used 
trade policies, such as tariff-free imports to supply the gaps 
to their national consumptions. 

Due to the high levels of intraregional trade, markets in 
Central America are generally linked among themselves and 
to international market. Other important grain markets in 
the region are Guatemala City (Guatemala), San Pedro Sula 
and Tegucigalpa (Honduras), Chontales and Managua 
(Nicaragua) and San José (Costa Rica). In terms of white 
maize prices, these are highly related in the Region (Figure 
18). Maize prices start to increase in the region at the same 
time, except in Nicaragua where the harvest start some 
weeks after and flow later on to the markets. For red beans 
there are linkages in prices between El Salvador, Honduras 
and Nicaragua. Rice imports are mostly from USA to the 
country regions, except Nicaragua that the main provider is 
Brazil and Guyana. 

Central America Imports 2013/14-2017/18: In Central 
America, the import tariff is unified by 0%, for item 
1005.10.00.00 (corn for sowing), and 15% for item 
1005.90.90.00 (others). The maize and beans import 
Domestic demand percentage has been below 20 percent 
to the countries, except Costa Rica which highly depends on both (Figure 14). The imports changes are observed specially on 
years with shocks like droughts or other effects on the international market. Maize imports to El Salvador and Honduras have 
decreased in the last years but kept stable to Guatemala. In Nicaragua, maize imports have almost disappeared (Figure 16).   

Central America Exports 2013/14-2017/18: Exports are more frequent on a regional basis, as most of the countries 
exchange products like beans and maize or are self-sufficient. Nicaragua and Mexico have representative quantities of 
exports compared to the rest of the Central American regions; Nicaragua especially, on beans trade to the neighbor 
countries.   

Figure 14. Average Maize and Beans imports percentage of 
Domestic Demand (2013-2017) 

 
Source: Authors’ calculations based on SIECA, 2018.  

Figure 15. Regional country maize prices (USD/MT) 2013-2018 

 
Source: FEWS NET 

Figure 16. Central America Maize imports (MT). 2013/14 – 
2017/18 

 
Source: FEWS NET. 
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Figure 20. Staple Grain Imports/ Exports 

Average Imports of white maize TM. (2013-2017) Average Imports of beans TM. (2013-2017) 

  
Source: Data from SIECA, (2018 ) Source: Data from SIECA, (2018). 

Average Imports of rice TM. (2013-2017) 

 

Annual Imports of beans TM. (2013-2017) 

 
  

Source: Data from SIECA, (2018 ) Source: Data from SIECA, (2018 ) 

 
Mexico: Exports of black beans %. (2018) 

 

 
Mexico: Exports of maize %. (2018) 

 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Mexico (SIAVI) (2018). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Mexico (SIAVI) (2018). 
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Annex 6. Global Cereal Supplies 

Global commodity markets remain well supplied with rice, 
wheat, and maize (Figure 17). These supplies are expected 
to remain above average in 2018/19 despite expectations 
for lower wheat production as heat waves reduced yields 
for major producers in Eastern Europe and Central Asia.  
The U.S. Department of Agriculture’s (USDA) September 
2018 to August 2019 projections for wheat, maize, and rice 
supply, point to these being almost identical to previous 
season levels (World Bank). Stock-to-use ratios are 
projected to remain at near record levels for rice and 
wheat but will be lower for maize.   

Global cereal prices tightened in the first half of 2018 but 
began easing by the third quarter from growing trade 
tensions and improved supply conditions. Prices are 
expected to maintain this trend through the end of the 
year (Figure 18). A marginal increase is projected for cereal 
prices in 2019 (World Bank).   

Key risks for the global cereal market include high energy 
and fertilizer prices, growing trade tensions, strengthening 
of the US dollar, currency depreciation in emerging and 
developing economies, domestic support policies, and 
weather patterns in major producing and exporting 
countries. 

An El Niño is expected to form and continue through the 
Northern Hemisphere winter (80 percent chance), and into 
the spring (55-60 percent chance) (NOAA). The impact of 
this forecast will vary geographically (Figure 19).   

FEWS NET will continue to monitor the global commodity 
situation in the coming months as global 2019 commodity 
supply estimates by the USDA, International Grains Council 
(IGC), the FAO, and AMIS are updated. 

 

 

 

 

Figure 17. Global Market Indicators, 2018/19 compared to 
2013/14 - 2017/18 average 

 

Source: Authors’ calculations based on USDA, 2018. 

 

Figure 18. Global Commodity prices (USD/MT) 2012-2018 

 

Source: Food and Agriculture Organization of the United Nations (FAO), 
World Bank, 2018. 

 

Figure 19. Typical Global El Niño Impacts, October-March 2019 

 
Source: FEWS NET. 
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